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XtE: 1) Nature. 2017 Aug 30;548(7669):534-535., Nature. 2012 Jan 18;481(7381):278-86., Cell. 2016 May 5;165(4):792-800., Cell. 2017 Jan 26;168(3):544-544.e1
2) Modified from Nat Med . 2015 Jul;21(7):677-87
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Eur J Immunol. 2023;53(5):2250048.; Int Immunopharmacol. 2023 Sep:122:110628.; Immunity. 2016 Oct 18;45(4):802-816.; 10
The Human Protein Atlas.; Immunity. 2017 Jul 18;47(1):15-31.; Adv Protein Chem Struct Biol. 2016:104:39-79.;
Cell Mol Immunol. 2011 Mar; 8(2): 135-145.; Front Immunol. 2019 Aug 7:10:1745.



Investor Relations 2025

H X<

ATALC| GPCR19 =& A

T 710

shaperon) \umunoLocy

B4A2| GPCR19 EEX|(Orthosteric Agonists)E 2

Company Program Issues
[APPROVED]
Qb.bvie DCA
[ACTIVE DEVELOPMENT]
stapoon) e HY-209 None
BAR BAR502* N/A
[NOT ACTIVE]
Intercept ] INT-747* Gallstones, cholecystitis, liver tox
OS5 sB-756050 N/A
Intercepti] INT-767* N/A
Intercept l INT-777 Gallbladder filling
@) ardelyx  RDX-8940 N/A
01 Company Overvion Compound 23g  Gallbladder filling
o 02 CoreTechmology RO5527239 Gallbladder filling
) Bochringer BIX02694 Cardiotoxicity
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¥ Ingelheim

Compound 18 Gallbladder filling

* Dual: GPCR19/FXR agonist
1. PAM: Positive Allosteric Modulator (%4 &2 AH| 2| ZHA|)
2. NASH: Nonalcoholic Steatohepatitis

Phase

P 2b
P1

P3

P1
P2

P1
Preclinical

Preclinical

Preclinical

Preclinical

Preclinical

Indication(s)

Bile acid synthesis disorders

Reduce submental fullness fat, Lipoma

Atopic Dermatitis, Alzheimer’s, COVID-19
NASH

NASH?, PBC3

Type 2 diabetes

Chronic liver diseases
MASH, Type 2 diabetes
Gastrointestinal disorders

Metabolic diseases
Metabolic diseases

Metabolic & inflammatory disease

Metabolic diseases

off 7l'2o| STt

| Approved
[ Approved

M Active development
[ Ongoing

B Not active
B Not active
I Not active
I Not active
M Not active
I Not active

¥ Not active

M Not active
I Not active

> 0| = ol Z
Binding Type

PAM'

PAM

PAM
Bitopic

Bitopic
Bitopic
Bitopic
Bitopic
Bitopic
Bitopic
Bitopic
Bitopic
Bitopic

3. PBC: Primary Biliary Cholangitis
N/A: Not Applicable
Note: Intercept acquired by Alfasigma

Clarivate. 2025.; BioCentury. 2025;
Clin Pharmacol Drug Dev. 2013 Jul;2(3):213-22.; Intercept Pharmaceuticals, Inc. Form 10-K 2016. SEC; 2017.; Journal of Medicinal Chemistry vol. 52,24 (2009): 7958-61.;
Sci Rep. 2017 Feb 16:7:42801. & ClinicalTrials.gov ID NCT06705998.; PLOS ONE, August 27, 2015.;
J Pharmacol Exp Ther 348:421-431, March 2014.; Br J Pharmacol, 169: 671-684. 2013.; Expert Opinion on Investigational Drugs. 2020;29(6):623-632.
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()44 29 Hi0lEE 7itoz stas B0 Lol NS OB K|S AT ) i

I Q1 Zts} X[
55971 : : :
AMALISO| L} Bt OASis OASis Germline 120 Score
Percentile |Identity| content
B A 12% 49% 70% 71.8
88 B 54% | 72% | 83% 82.3
(anti-TNF-a domain) ° ° ° '
2ot C
. . . 39% 66% 83% 81.7
(anti—albumin domain)
ZAMoF D (anti-PD-L1) 29% 64% 79% 78.9
01_ Company Overview ‘ PdX'Vab
0 0 0
02_ Core Technology (AI:]I-"%’ an“_PD_L’I) 61 /0 75 /0 81 /O 81 3
P emmeseme ppelne * Observed Antibody Space(OAS): =2 71 0|42 human antibody repertoire sequence &=l database
04_ NanoMab Pipeline OASis Percentile: OAS databasef| —'—XHOPE Ut MBS H|WHS M o MEO| HotLt U7t Stx| 20| 772X (2] W2 2| 2k

05_ Investment Highlights OASis Identity3 OAS database9| O|7} 3FX‘” A-I %‘ |’ |' | kl g8 A|'E
- Germline content: X AE0| QU7 X FMX} BA =t HOMLE SYUSHK|E LIEtL = X[H
Appendix T20 score: OAS databaseU|A 7t& QALSt Top 20 MELte| B FALE
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5 S
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o 0~ 0% 1% 2% 2% JAK 2{3OF 0% 1% 2% 73 JAKi 24308 2
NuGel 2ot 1 2ot 3 NuGel 2ot 1 2ot 3
PDE4 inhibitor PDE4 inhibitor

1) EASI: OLEI|O| 4919t SEEE SFoH= |42 FDA, A2, EMAT} OIS T 57t XI20| SIEA| HToHs X2 Y
01_ Company Overview 2) IGA: QNOIM OIDISLE HEHE SHEI0I R8N £ 4 U= s X+

02_ Core Technology

03_ Inflammasome Pipeline

04_ NanoMab Pipeline NuGel 1% and 2%: Tx 8 week; Mean + SE
o A7 JAKI; Tx 8 week; Mean + SE [J Dermatolog Treat. 2024 Dec;35(1):2310633] [J Am Acad Dermatol. 2021 Oct;85(4):863-872]
05_ Investment Highlights ZTF1; Tx 4 week; Mean + SE [J Dermatol. 2023 Jul;50(7):847-855]

g B k2; Tx 4 week; Mean + SE [J Am Acad Dermatol. 2022 Mar;86(3):607-614]
Appendix A7 OF3; Tx 4 week; Mean + SE [JAMA Dermatol. 2024 Nov 1;160(11):1161-1170]
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Phase 2a Complete
South Korea, 2022

Placebo
(n=27)

NuGel 0.3%
(n=27)

NuGel 0.5%
(n=26)

n (%) [event]

Treatment-Emergent Adverse
Events (TEAESs)

1(3.7)[1]

4(14.8) [8]

3 (11.5) [3]

Adverse Drug Reaction
(ADRs)

0

0

0

Serious Adverse Events
(SAEs)

0

0

0

Serious Adverse Drug
Reaction (SADRSs)

TEAES leading to IP
permanent interruption, study
withdrawal & death

Phase 2b/Part 1
USA, 2024-ongoing

Placebo
(n=9)

NuGel 0.5%

NuGel 1% | NuGel 2% | NuGel 4%

Serious

(n=6)

(n=6)

(n=6)

(n=6)

Adverse Events

n (%) [event]

Treatment-Emergent Adverse
Events (TEAES)

2 (22.2)[9]

3 (50) [6]

3 (50) [8]

2 (33.3)[2]

5 (83.3) [8]

02_ Core Technology

03_ Inflammasome Pipeline
04_ NanoMab Pipeline

05_ Investment Highlights

Appendix

Adverse Drug Reaction
(ADRs)

2 (22.2) [5]

1(16.7) [4]

1(16.7) [3]

0 [0]

1(16.7) [1]

%

Serious Adverse Events
(SAEs)

0[0]

01[0]

01[0]

0[0]

0[0]

Serious Adverse Drug
Reaction (SADRSs)

01[0]

01[0]

0 [0]

0 [0]

01[0]

TEAEsS leading to IP
permanent interruption, study
withdrawal & death

0[0]

0[0]

0[0]

0[0]

0[0]

0

Serious
Adverse Drug
Reactions
(SADRSs)

) 2\ i..ﬂ

| |

0

Withdrawals
due to Adverse
Events

Unpublished data, Shaperon Inc.
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(.
A

e

|CH OHE (7' X}): 2F $910M Of &F

M X OiE: 2F $1,870M O] A

Unit: Million USD

I 0
USACENGS | 7

Eurone MM 500
JTOPS | 00

[ 180
China -80

Japan - 70
B 100
o0
J20
j10
80

Rest of world .3 0

140

ATy 0 &+

India

MENA

Unpublished data, Shaperon Inc.
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Q 7 %I-_I'EI'_ I:CI:>| AC_)I Z_IE_lf'_-_rl;” %I: Il EX—” (Nuleln) shaperon) munor ocs

29 ofE §Y
= PDGF (Becaplermin, 19973 &9Q1): d&QIX; 7|8t X2 N2 X X|RE
ZTIoHK|ZH X[RE /iM 207t MioHH0| 11 BIEX0I 34 F0{7 He.

=28 3y

P

2 A ALY 5 a2 =1 =
20081 & AH IF MER SUHIA AT7}E7} S 20181 HHE

$162B = EGF (200014 &Q1): XX X3 2 H4S ZZot= XIRHZ HH L ghe
CAGR 5.9% =AM LWOST O 2 Ostst O MOl 20| AMYHl= MIBHA
~ ZFAPL LRSI 0] FDAS Hatet 7L FH|7[H0IM2| S Azl HsH
- IR CHRIRH (MIZ 7]4h): 22 X2 HI8T 273 MZ 22 271 SO Qs
$9.1B et A HE0| M

2024 2034 (E)

. o|= = Hi= o =]
01_ Company Overview Precedence Research, 2024 E-%I—-IlgE %";—IO"K' %OH IH Ei‘Eol ?I:E (1 Llj LH 40% IH EI-)
International Diabetes Federation (IDF). (2025). IDF Diabetes Atlas
02_ Core Technology FDA Regranex (FDA Prescribing Information, Ref ID: 4355327), 2019.
Zelen CM, et al. Drug Safety, 2009 OAS| =1L o o = = A =
03_ Inflammasome Pipeline Snyder RJ, et al. Annals of Reviews & Research, 2020. " El —|_—|—0|_|' -Q-EI,-I' %)I-7|I—-II ol_l-gg 2l Ol_l-xl_-lé;lE gCI-T'__ I|EI‘” _I_J(—Dl-jl- é)I-T'__
- Podimetrics: White Paper, 2024.
04_ NanoMab Pipeline Armstrong DG, et al. New England Journal of Medicine, 2017.
- Knighton DR, et al. Wound Repair and Regeneration, 1996. o =. = =
Armstrong DG, et al. New England Journal of Medicine, 2017. - ?1:: Al'DC)I-E Al'xl IE-IF_I-—?— 5L'|_ A|-Ig)I-EO| Qr 70%
05_ Investment Highlights JAMA, 2023. "Diabetic Foot Ulcers: A Review."
Jupiter DC, et al. Int Wound J, 2016. (Mortalit).
Appendix Biomedicines, 2025. "Diabetic Foot Ulcers: Pathophysiology & Immune Dysregulation."
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S ZEY Y X[E X (NuDIifin)2| A7k CHH| 23t 25
S etXl= X KHo 2 22 o= Qls)
A SNl X|SHo= /4ol |0 =2 HX X|F
" A Diabetic Foot Ulcer
> R E|= Z4do = Y et > T > AMY
MK X2 (Meant SEM)
Drugs Tested NuDifin 2ok 1 a4 2 A
inflammation
Al of 87.5+2.6% | 79.9+3.4% | 22.6+1.9% NLRPSY
oloF <
&< 64.9+4.3% | 64.9+4.3% | 22.0+4.7%
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NuDifin

1 Epithelial
T Excessive inflammation

1 ECM degradation

B NuDifin Treatment

4 NLRP3 inflammasome
4 NF-kB signaling

ECM p‘rotease
decrease
4 MMP-1
4 MMP-2
4 MMP-9

8
Growth factors
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John Dawi et al., Biomedicines. 2025 Apr 29;13(5):1076.
Park SA, Raghunathan VK, Shah NM, et al. PLoS One. 2014;9(8):e104447.
Choi SM, Lee KM, Kim HJ, et al. Acta Biomaterialia. 2018;66:325-334.

Unpublished data, Shaperon Inc.
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