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II AFF 9 W&

A 2 S0 BSHOZ OGS ASEHHA B4 L BHSHE ARGt M HE
GPCRIQ EX J|6t IS =ail GRH SHED JIZ 015 &3 J2K L SH-%=2 2 Mo
D%f 4R BZAL & Y LY S Y SHES 2R A9 ITHY M2 HH0/2 HH

A = S0el=S &0t 20218 F0tLIOLSl 500 dIE Gl A COVID-19 Hi
XIS MO CHet L&t 24 S8HOR AS/MSLICH 22U IS MM =2 FHEs oI E
SN THEH(KODF) 22 R E 91A &2 A& HLHISE XA L0F Th=H 24 2ba S 226t
SLICH

0= AE2A=(FDA)MAM = OLED XIZ M2 LAASEAHE(IND)S 2023 9& Solgor &M &
A 2b&E K S0 UA2H, 2 HUHME L=510IH X0 XIZMe L1442 a5t UASLICH
GAt= XIS S 222 L=22H 34 AANENA =3 = Us 9S2 B26HH0I1L HYIIY
©z,2A9 J|=0|XS Soll Ao HHT ASSIASLICH E8t XS Jisst A&S ol XEAIC
SES=H AMAM =CHOotLiet HYE S AIZUHM M22 HHCY S HAlct=E 015 Lt X,
&E Lt 8 X, NDC(NanoMab-Drug Conjugate), RPT(Radioimmunotherapy) € L&t DM 2
20| Jtset U A2 & OHE0l OH&I Gt A{=LICH

£36] 20234 2& 0= 0l= = AME2H0ILE = HE(Durham)0ll Xt3l A2 Hudson TherapeuticsE
SE5t 22 Y J|=0|M2 /st A2 J|8tZ Oted ot A SLICE.

SAtE ZHE Ol SEHE A2 S g2 AN HAXSHE JHecte 284 A% DY
Ol Tl= A28 SHEZ 6t YAsLIt

=Q o8
of 2 U
2008 | 10 [(F)AHHIEZE £
2015 | 06 |JlPaSTA X
vote |04 BT BHDA S (X4 NEH H)
05 |HEZ U4t 14 IND &9
04 |BE MM LT (L-SH XISH HL)
06 |OHEID XIZK L& 24 IND ¢l
2020 -~
08 |MEZ XIZH L4 14 B2
08 |COVID-19 XIERI L& 24 IND 90 (RE)
03 |27 XMXIEH L/O HF A
04 |Liw@ il JHy 2al 2SS0 o X2
2021 707 [covio1e neN sE 24 oa 2=
11 [2=510I0 X0 XI2H A 148 IND 29I
popp | 01 |COVID-19 XIZH 24 2b/34 IND ¢!
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02 |COVID-19 XIS M 2&f 2b/34 XA &F

04 |COVID-19 XIS Ml 24 2b/34 2+ 4 N

04 |S2€d H&E"S XIZH JI=01&

10 DACH AMX}

|_

02 |01= Xt=2l Al Hudson Therapeutics & &

2023 07 |COVID-19 XIZ M 24 2b (RE) 2

09 |OLEIl XIZH 24 24 FDA IND ¢! (01=)

03 |OIELl X=X L4t 2b Part! £2F JHAl (0I=2)
2024
06 |SA&SK
01 |OtEIl XIZH & 0|2 L& 2b& Part 1 & L Part 2 L& Al &gl S0l
03 |OIETl XIS H L4 2b Part2 £ JHAl (01=)
10 |XEAICH mRNA-LH=2F 2hef2|oF BHal DHE HEH A HMZ
2023 11 |'REl EHE Dr.Shawn & & % Bear Max S Al
1 |R4&SK
12 |Z=0L0I0] XI0H XIZH =L L& 14 S 2z

-v-

1
HSEIES2 HWEXESZ Hi0lelA, BHH 20t 22 218 8gold =& (PAMP, pathogen—associated
molecular pattern) £= QU4&H S2YIAH S, 0L Z20/= HIEIQ 22 Weld &4 22 (DAMP,
damage—associated molecular pattern)Oﬂ Olol AM&EE = Az 2 USLICEH OlHst &2

H

7ol 22 NE =2X L ol ASHEY MAHE inflammasomef 2 2c2l= MlE L

gSEE AE

—
~—

-

O
ol

SS SEME 243AMA S5E A0IEIIQS dd=E F=ELICH Olddet 854 ALOIEIHR!10] d]
MG AH L= NSH2Z YEL e 3R =4/2td &85 20! 246t ELICH €=

otol0d, W2l=d, OtELl, 84, X2, S&5d &2 &, JROElA 228, S5 S0/ 854 2 &
Ol oHE &L, Ol= 21722 60%Jt 8 JtX| Ol&e SSE &= Ille A2z B0 JAsLICH &

g NIAIEAIIR(WHO)= S354 ZES Q2H0 J1E fIgXel 2822 H5t) ASLICH
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NORTH
AMERICA

Share [202°3)

*38.9%

([(=H: SCIENCE, 2021, Vol 374, Issue 6571; Inflammation: An expanding viewOllAd 122X &
Fortune Business Insights))

A2t 140 22 &S Xz AME2 195080 EAE AHZ0I=, 1960E T £ A= NSAIDs,
= S0IctE Zgst M=sA MM S0l M0 ASLICH otX2t S$FE 2=
F 2OtA S0HEEF OtLict et d R &t Xt B2 4N BEATI= M2
} Ol

= =2Jt EMELICH

(2) HESSEHM ME L Y &
FAMSS ) HAsto M) 20 G54 2o Helgd I MM S =M 22 Jis
Ol 24 &2, Nature, Cell, Science?t 22 Ml R=2 HES SolAd S0l SSEUSLI
Ct.
The race to develop the next blockbuster anti-INFLAMMASOME drug is heating up!
2014 2015 2016 2017
U Bristol Myers Squibb '_l l
IFM Tre Genentech
Upfront $300m K hlentorof e Kocke Greap
Milestone $1.01b Jacure
Therapeutics I, NOVARTIS
(Undisclosed)
IFM Tre
Pharma Looks to Inflammasome Inhibitors as All- Upfront $310m
Around Therapies Milestone 1.265b = —
Many major biopharmaceutical companies are developing or Upfront €380m
($449m) b

acquiring drugs that target the NLRP3 inflammasome, a large
intracellular complex that researchers say can spark inflammation
and stoke diseases of lifestyle and aging. Ventus

© Blo Prattorms, Fea Issue: April 2023 . Upfront $70m
novonordisk Milestone $633m

@ | INFLAMMASOME INHIBITORS - 215t Century Miracle Drugs: Spotlight on
Clinical NLRP3 Inflammasome Inhibitors

(EX: AFHHE & 2T A #ALOIE)

%2 Janssen, Lilly, Novartis, Roche & Ut=& H2AIS E£6t @& S E B2l E=XH0I Al
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© FWA2| P2X7R % NLRP3 AR |

< QFEY 2R 2H0| Chast M=ot ZEE{0f
Z=g

Orthosteric binding site
!

RIS Lot 558

oo

=

& P2XTRE AMEIOLCH CHE 20| EX (1,500 & 0| 42| thd H7| Cha N
(SNP)L): CHAS BHAZOIM H2 BHEE . q ™

% NLRP3, NLRP1, NLRC4, AIM2 & C}Yst 25| A2 EX|2 NLRP3 8tL}
oF AX A O|st 25 Zof

&P smiEetel 71 (GPCR190] ChE CHE Xt2) YHIA FEh

2 M B NIZE ZH-S K2

u

4

=

£ X
[=]
e uxg

Ol
Jr

B =R XSNX| E24T 7HE &

oz
4
xu
=
Bt

b

A
oz THE @
20l EE2| 20| SAF (NPT 2070 ) ¢10] £ 2 7} YBE SRR Al

.
= x 9
I

20

Z|Z=9] GPCR19Y| CHE positive allosteric modulator
= Ate| YH Z2Estol 252 Y58 =8)

1]

(

L1

(ZX: 1) Eur J Immunol. 2023;53(5):e2250048.; 2) Int Immunopharmacol. 2023
Sep:122:110628.; 3) Immunity. 2016 Oct 18;45(4):802-816.; 4) The Human Protein Atlas.; 5)
Immunity. 2017 Jul 18:47(1):15-31.; 6) Adv Protein Chem Struct Biol. 2016:104:39-79.; 7) Cell
Mol Immunol. 2011 Mar: 8(2): 135?145.; 8) Front Immunol. 2019 Aug 7:10:1745 o1& =& & At

o T o

HE)

(3) - AloFA R HIE](AIMCE center)2l &€

(3)-1 SHAAARHE O 25

Mo st ol fHihE Hatoll et SEalXel ek ol A0l SItot) JUSLICH OI0l CHSBHH, Af
HE2 2023E 118 MEX & AL D20 SHAAARHEHE HSGIASLICH SHASAH
FHHE =) 42 ATCYEH HAA AIENX Ao e MEtS 4=8i5t0q, 2 2k5tsH, k2| &,
Al, EXNREY S Eo D=2 860 ¢ 242 2U 36t JUSLILH Sol, AissE g4
W AMAEES T8t one-stop synthesis 2Z 3t Al J|8t &2 A D=2 E50t0 ML FE &
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AIMCE Center

20239 2H Al D=2 8= S 2ot Age =55 =0/ UM, 0|2 flof A+ 1Zet S
of L SHA OITH 20T ESolJUSLICEH Ol HIER2Z, AHHEE2 AIE &86H A AP2E 53
ofd UACH, i+ 2 2t&=2 ctolEeiel M, MEsIH HN 24 258 249 g5 L MM 0=
= 20t t=20 LG ot JASLICH

o % T e

M'.') Inmuuﬂ Hﬂﬁrm A8 R o :hll;;:l uumu:r;p:mc :

e |  Sematam |
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T : |
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EER RS ] dyNEYN =Y |

YA AW Y 8N
Y 2200 ¥E <2 LHedit] /NN <25
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AFHIEZ M2A Alof ol e 5dS It flol kst ADIEH KIS 22 S JHEotASLITH
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OZ FAAASLIC
L&, E4(Absorption) 21 015 2L 5352 PF6I0 A &2 S &2 Eoll =(solubility), XI&4
(lipophilicity), Caco—2 S 1tA&(Caco-2 permeability) E2| EH4S HLGHH HSE &= U=
SIFON, 2t RU2 =2 (s HEC-E HIECZ S £+ Jse 852 EUSLICH E8, & &4
(Human intestinal absorption) ¥ P-gp & MlI(P-glycoprotein inhibition) & 2E 2 FIIHCoZ &
0I0 24 A2 2SoIUCH, S0l 22 2LUME = 98%2 =2 = & E IS5t
Hs0| Z2SEUSLICE 012 Soll A oY =I| SHOA 2L AT =2 HI0IEE M306tH, &
B 220 gz & XS NIEH0| U 28822 XHE £+ JAEF J|0st2 AUASLICH
5 tHAH(Metabolism) 28 0l = 22 582 LG A% 8 SO A ZEZY AFHE F
LUSHH EOtE == JAEE AFSIASLICEH CYP(AIEAE P450, Cytochrome P450) &4 =2 Xl LK
HA A= CHALO SR8 Set2 ote &4 HEZ, 422 MH0IEE(bicavailability), =4
(toxicity), &= AS & Z(drug-drug interaction)0ll Z&s 0IX= & QLALLICH OIS ol

b

CYP1A2, CYP2A19, CYP2C9, CYP2D6, CYP3A4 2t& OIS EE€ S =0t
AUROC 0.901 2&dl= 28t tl= d5= JISotH
S22 AL B=ZE 20 2ot oi=o6t o
JHAHNAN 2Ee 22 282 HdE0] Jis
FIHECLZ, HEK293 MIZE=

5t X

Mo 0% rx
0z W

o]

d0s 22= ot &l9f
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NuGel NuDifin
Topical
dsmmze | FEEIEY

U4 obdt, 0j=

(EX: AHHIE)

(1) NuSepin (COVID-19 HE&E XIZH, &H R3& RL SERES)
AR QA A
20209 =2H AIEE COVID-19 HHY=2 8 NHESZ M2 210 MY S T2, ==
SC AAe ENME HSUSLICH BHA D SHHF0IHA A MO N2 Z A}AXICH XIZEHQ HO| S22 9
of 26X st HES0| Hed& A= LICH
£0l, COVID-19 & X2l =2 AtY RQl = otlt= HE Bt810 S BtS0| I EotH S S H A
LMol A S E2etESF 2 (Acute Respiratory Distress Syndrome, ARDS) 2 LICt. Ol 0l (Ttet,
COVID-19 MHE HEXN3lot= &HI0IHAAM, &I M, EXMAZHEZ0H OtLlet, S g2 &
ot UEst HE2 2A34ot= HEXTEHC E24H0| HEZASLILCH
COVID-19= Hi0ledA 28 220l X8H =3 &A1 32 UEst HA B8O 2 Qlol HI1JF &4
G YEM Heo SHS BAULID. [2tA U0 IS AN D2 LS 98 WAl
@2 =D HiolelA SAIS A Hols SHI0IHAM, @YU B 5 ASE )| st &S
X MO 2 e LIC
SADE =S A A 2482 XSS NuSepin S| M0 2Mole S5k 0l&a2 Y3 &AE Ef
Aoz ot EFSX ML LICH
e gzo= _’ o jojxt, BEILY, -
b dASAHUr, o, | Col BB Bay Hoz oy
ol Hp A
% o MY A
ol || +'0% 3 RS - flondealir (221015) Ml e a0 N8
Y x| 2% = PAXLOVID (30| X}y
— + Molnupiravir (MSD)
w w ii ﬁ @ ﬂ 12 AFROIE Q5]
Agjzo|c E30isue yas vus
(:) = :
o 2 ° Py '!ng ?%*11\I1\§1Remae5|\;.: 22|
coviD-19 | opwre g3 Ql2i0] mas sax|Es} Zim Bancuinit (RE) tlﬁulgsﬁuoﬂisgo;ea
og| W F55 2 ofgelx| Lo g NuSepin USD HE 0 #)
- S al o2 9% FR0IA {7427 20!
golai XZH E.I*E H Tociizumab (2%) e gt ol 'rfﬂs'{”z%g .
149 USD 0§ o)

Yaoy

H|

GPCR19 Positive Allosteric Modulator (PAM)
(HSSeH AH A, X =Xt 3HetE)

NanoMabs
(Lhi=HiE))

First Generation (HY209) Next Generation
NuCerin NuPulin NuSepin NuRalin Dr. Shawn
Oral 1LV. Oral Topical
Eupd CRS' in CPB2, Inflamm-
=310 0] Hos= DEL-9IE CvAs QEZXL  otEm mEgY aging
Adns= e - e
AN 14, 24 obtt Ay 24 FH| s =4
tygrel= 2
oees A7 Y
2to|d= 1z
<€ KUKJEON Dongkook

Papiliximab Pdraxane
(Bispecific) (NDC*)
LV,

B
(B=5, 34 25 agel
Hay)
Y oA
MMV @@ @'

Madicines for Malaria Venturs
LhiBt E2E: 292
MMV(Medicines for Malaria
Ventures)®t S &3 A oF X2

CRS = Cylokine Release Syndrome, ALD| £7H01 WHE 53

2cPB

= Cardiopulmonary Bypass Surgery, H B 222

3CVA = Cerebrovascular Accident {Ischemic Stroke)

#NDC = NanoMab-Drug Conjugate

(EX: WHO, FDA, ISDA guideline)
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ﬁzo“% COVID 19 ?:Iﬁf O:I%‘! ?t'! JLI'E '?‘i% {CDC]1 Reference groug: 18-29 years old

w350 330
10
on 1 5
T -
] 140
20 e
4a - 65
wsi] =
0
=9 Y A
PR 30-30 40-40 W50-64 WE5-74 @ 75-84 @ A5+ years old

NuSepinO| EF2IGt] /= COVID-19 HE L2 Q18 & k=
} UNRELEN =3I el PS

2 NeZ MlaTD oot 22 XI=HIt EMot , , M8 &
REMZZ2 &85 XIS M= {80l 2st & ALICH
&l COVID-192 R&0l =HotH 24X, S5 &I 2&t= tdotl XN+ Us X=H
O 242 H&ol =&LICH NuSepin0l Z&S Sol 2 LS LSet SdsE2HS=T
(ARDS)Z COVID-19& 8t OtLIct Ctsh QIO 2 QlgH e &~ U= 28 HEALICH AUER
A, WES, == S2 Q2T ARDSE FREE &= U0, OI0 CHet S WH0l D et st X2 XD
240l 27510 AsLICH
1201 & & 385
NuSepin2 ASUst SANA M= AZet NHEXE Nz e LHRME, 01s=IHE, A
X o 14= Soll &y & g S =2lotf) FOLI0K2| 508 2/ 2J120 A COVID-19 HIE
BNE Uz 259, 015 W&, A UL 84 28 AMEE 250t sLIL. 2020F 98 FH
20214 3ENA 64F 2 2t 2UE =48 2, 2 Rad SHUY 'S4 LUl =Sot=s
AIZHTTCD'Ol RILZ0AM B2 11.3201 A2E BHH NuSepin 0.2mg/kg £ 8 Xt22 9.32 2 3
S2= 22 2= gd as= E’sLD

[SARS-CoV-2 infection] N [NuSepin in pulmonary inflammation] .

shaperon ATP =

Activation of the NLRP3 ’ GPCR19

inflammasome in alveolar [SARS Cov2 ﬂﬂm / LW
‘ LY >

macrophages and other innate
KB | N
STt
~/  NRP3
l inflammasome ATP
AAA

immune cells.
Viral
ﬁ # RNA

Cytokine storm/pyroptosis: Leads to
excessive inflammation and cell death.

- Acute Respiratory Distress Syndrome (ARDS)

- Systemic Inflammatory Response Syndrome (SIRS) Eniifielis]
pi i

: 7 -y
- Shock and Multiorgan Dysfunction N
rorgan Ly ! Cytokine storm v cell
- Coagulopathy: Abnormal blood clotting. _ &%
JINE
IL-6, TNFa, IL-1b, IL-8, IL-10, IL-1RA, W
CXCL10 Neutrophil

Monocytes f. Macrophage
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(ZX: 1) Scand J Immunol. 2021 Feb;93(2):e12960., 2) Front Immunol. 2020 Jun 23:11:1518. &
AHIZ)

20
18
16
g__ . Placabo
0 4
?E:,-. 12 M NuSepin® 0.1 mghkg
8 0
ER 10 1.3 W NuSepin® 0.2 makg
2R
2 § &
=2 &
a
4
2
0
Placebo NuSepin® NuSepin®
0.1 mgfkg 0.2 mgikg

* Time to cinical improvement, defined as the ime (in days) from randomization of study treatment (NuSepin® or placebo) untl a
deckne of two calegories

on a six-category ordinal scale® of cinical status

1: Complete clinical remission, 2: Hospitalization, not requiring supplemental oxygen, 3: Hospitakizalion. requiring supplemental
oxygen (such as LFNC

or facial mask), 4: ICUMhospitalization, requiring NIV HFNG therapy, 50 ICU, requiring ECMO andior INWY, & Death

* Censorod patients are exchuded

(EX: AFHHIE)

NuSepin Phasa Il Efficacy & Competitors

Days to clinical efficacy [—

atme Status of patients i
Treatment Status of patients ratio

NuSepin 0.2m/kg® moderate to severe 9 12.5 35 2.51
NuSepin 0.4m/kg®  moderate to severe 7.33 s || e
T < T6% moderabe,
Baricitinib + Remdasivirs 10% sayare B 8 2 1.21
Tocilizumab-EMPACTAY  10% mid, 90% moderate 6 7.5 15 1.16
61% moderate,
Dexamethasone® 15% sevare 12 13 1 1.10
A e 1o reach NEWS2=0 fof 240 5ut.}..:._r_-, MEWSI25 in PP s&l o L 10 feach 1 scale in T ordinal soaks i (TT 24
B¢ time (o reach WHO B-0S 2.poink reduction (mean) in PP set € time 10 descharge in (TT 224

© lime 3 reach 1 of 2 or 3 5cake in 6 orchinal scaée in ITTE sef

us Adverse Events R

NuSepin 0.2 mg/ikg Placebo Group
SAEs 0 ]

(EX: AFHHIE)

NuSepin 0.2mg/kg 2 SST-SS SAH0H= ?2f HEl 258 = J|Et 2XLS
3.5 & HEAUL SHIOIHANS EE FOHAMNE 2XLS 482 HFAII= =22 UE 2/JS
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SHSEZ2HSEZ NS MEZ LS 2ol DHAUE L ASAHBIASHANARAR BSHFE &8

S04 NuSepinOl SHXIUHA AH 3= Al MGl SELHSH S UASS &GN 0IE =2
oz YHOIASLICH

A== AHRI=2 ANYE i &l SS 2t8 S=20| LIELE = A2 W, €S0l HE6HAH &
LD BAMEI A2 20t g HIIEHOZ AIYE 4 s o2 XIYAHALICH S26 A

A Rl Ot S EEE A=0| 810 A JHE0l RS LIT

018t HA32= 20243 6& 0l “Effects of intravenous inflammasome inhibitor(NuSepin) on

suppression of proinflammatory cytokines release induced by cardiopulmonary bypass in swine
model: a pilot study’& Nature XtOHXI Scientific ReportsOil Hl M & A &LICH

180 — 210 ~
-@- Control * : pvalue <0.05 -@ Control * : pvalue < 0.05
- Nusepin 180 -/ -@ Nusepin
— 160 — -
E E
g 2 150 —
@ 140 @
4 = 120 -
© £
£ @
@ 120 o
= o 90
100 , : \ T o
0 60 120 240
Time (min) Time (min)
Q .
2 g Baseline SVR-SVR — Nusepin
B ~— Control
3
5 . /f\/\/\/“\\/_‘ i
=
3 \
& 200 Mg e U \/\ A
o = e
£ \/“\_A,_,ﬁ_\.f*
1723 —
>
w

0 20 40 60 80 100 120

(& X: Scientific Reports volume 14, Article number: 12797 (2024))

Cot Ag AZ AR et A7 Z20= =Ml st= Xl Biomedicine & Pharmacotherapy Ol Al XH &l &
SLICH HF20M= XIALES AS QIS F UL} HIOIHASE SHEE FI0 A XXM HE e SeIEF
AR LIS &§3sh Z0, HOA BH0l2iA SA0IAME D L& SA0| 2E S &l SLICH
S AAHESZ 0HE 2008 & O|A0| A& =2 220, HREZ2 =0 AN CPBII AtZELICt. 1
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= XS M= HetEY LIt

S5l, 24 H =4 AIE2 20308 0HX] 36.92 &2 #2222 S&E AoZ WAL, ,ARDSE XIAS
ol == & s 80| 2FELICH Ol0f et ARDS XIS M A& 2 2028E K

rio

0o

o =2
N

HE

4J

ol

w

1E A2z MM, i 202 Al LIZJF S Atd & &+ JASUICH

o 2
w
Je
g
*
2

|
21 Aljé}- ol DC:)IIH AL S}t

=

AAF A A28 dart.fss.or.kr Page 29



OtELl AMIEZ2 &AH 12 7H2HHEO| DS U= It 28 e Bt SSH IR 2822 4o
Ot2l 10%, AQl12| 2F 3% =2 REE2 2ALICH 20234, 130 USDS #20 £dl= OtE L]
AMEE TAIS & Soiel SItZ lst &t Xt SOt &Xl XISH et 22 0It2 XX SAIZ 4
o 15%2 =2 4&0| d==ELIC
OtEIl= AMMZEO0ILE XIFBE0| R0t SU 2E2 2 QIAGR = 0| AL HEdt X2 HlEF
Ot OtLIct JteA2 30l st 2HE YL = Motz Qle st /PR 53 242 Atg] M2 0
SOZ 0lst 25 S X Melo 2& 2 (Burden of disease)2 IR =2 & &t LICt ot Xt
=2 RYEN 2A 23 REUHE =0t Sol MMl 2k HEE2S xHAote &5~k OtE
o AME2 195080 AHIZO0IEDt & 0l= I MEtHEel X2 820l EMoLH MZ222 X2
Mol tiet =2 0185 =t EMELIT

Targets both innate immune system and adaptive immune system

oty

Increases number of
«  Pro-inflammatory cytokines & chemokines (IL-1B, TNF-a, IL-4, IL-13, IL-17, and IL-33)

= Th2-biased immune response by inhibiting TSLP, CCL17, CCL22 production
= Th17 response

= IL-10 producing regulatory T cells leading to Th1/Th2/Th17 suppression

GPCR19
ANNANNNNNNNNNNN{HIAIBIAIAH C Treg
UUUUUUUUUUUUUUUGED! )
v IL-10
Direct regulation via GPCR19 Indirect regulation
Keratinocyte Dendritic cell Macrophage Neutrophil Monocyte Th1 Th2 Th17
N N — ) - .
s ' ‘f,\(“‘mﬁ\ AN O O O
IL-B, IL-18, TNF-q, IL-6, IL-8 ,TSLP, CCL17, CCL22 INF-y IL-4, IL-13 IL-17
-

Amelioration of acute and chronic inflammation of skin

(ZX: 1) Eur J Immunol. 2023;53(5):€2250048., 2) Int Immunopharmacol. 2023
Sep:122:110628.)
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I2 /=, 88, 28, A& 0l 82 2HE S22 =010 D E2 24 L 2SS0 AH|
20|1E 2220 et 2EE I D USLICH Oleist &Xtet 2S5 X2 AHRZ0|E 2 S (Steroid—
phobia)2 & X0t Xl [ HIZ S22 = XISE 2 Rot) =2& NoIE ol & 80%2 =2 M
2 227|= A2 BNELICH HIAHZOIE XISHOH CHet AIE2 == IS =20 Xl 2 Al
ol calcinurin inhibitor= LI 20| st S A Z N HF2 S2 22 W20 AFE0] Mt
D ACH, 22 SX=0l ESHLY =24 AHZOIEN 2JESHH OtED XIZE &Ect) ASL
Ct.
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= Targeted treatment, improved outcomes, minimizes adverse events, cost-efficiency in the long run

K

¥
..... ? .
W?\- | — o . Ir\:::r»;s:;;:):raer. no clinical ; = B : .-.-
'n‘ﬁi Hlacebo reatment o >, - . .:__
i e .. é 0 .‘ .-- 'h‘. - .
I Blood collection ﬁm‘ w [ T T T i
Il Proteomics analysis *\ ln‘lﬁm‘ V. Differential expression Profile
IV. Responder: clinical improvement
Az MOl MHF S 8Xtel &2 Z2H S M= =42, 80120131 Cindylow, Elsalow ==

Sallyhigh® XHAE OtETl IS &K, H0I20tH 24 ME2| 75% 014)Jt 0.5% NuGel XIZE

2AS [ AAEASI(AEASI 0.5% — AEASI 212f) 0t 5 9% = =20I8t W2 LIEHH D (p < 0.05),

AANIGA(AIGA 0.5% — AIGA 212f) €5t -20% 0I12te2 20|18t HEH S E/RSLICHP < 0.05). AE
OLELl IR Z &tX 270l AF=2E BI0I120HE =2 P_l%*_'.:_ 2t S0IEE E0A &= JHE HH0I2
OF4 2l JHEOI JICHE LICHAUC > 0.90, p < 0.05).

ROC 241 2 XA 3|7 2E= 0|8st =)L =4 Zitle &= BtsS G E= ot (ﬁlﬁoPi"‘i
SLICHAUC > 0.97, p<0.001). @ 22 2t=5t= 84 A'E OtEDl I2Y S0 =E 142
2t 0.5% NuGel@ AHOI2| AEASI == XH0IJt SHH2Z =2 0IMSULITHAAEASI 0.5% — # ‘%t It
—-70% 0|2t p <0.01). A’E EX0AM AIGA B 212420l BIoH 0.5% NuGelZ 0l A =2 6HAH A
CIASLICHAAIGA 0.5% — <12f I —=25% 02, p <0.05). AE 2 Xtoll HIoH A & 8Xt= 0.5%
NuGelOll CH8H o SO & JHE(AAEASI 0.5% — 212 E/JASLILH A'E XM= 0.5%

NUGelOl CHE! BF2O 2 EASI 50T EASI 7501 262t > 50% 2 > 30%2 &SI L, Fot0l et
BlSoZ = 2021 < 10 % L 0%ASLICH

0le48t Z21t= BHOI20FA Cindy, Elsa, Sallylt Z2E0A SSE OIEL TR ES I8 ol A E
et UE XN SRetde=2 & = USS 2 SLICH
Olefst =2 A& 2adt Z21= 20253 Frontiers in Immunologyll =22 H Aot A SLILCE.

OIEIl IIEY & 210HS HWASZ ol 24

20234E 93 U= CtYst 1B S £=S8&
, 018 =OHe, 12 T, Cho1 2 24 2 AAIE (HY209-AD-02)2 01= FDAZ S H INDSQI(IND
No. 160935)2 & ASLICH =2 L& 2 FHe MEZ PHINHJULH, MEI2 ES £=
Z OIEIIRYE 0.5% & 1%)10t DE 22| Nugel(2% & 4%)=S 0|
Of NuGel2l &4S&H(PK), Ot Y, LIS, R&42 HIIGHH ME20M AFSE & i 82
otASLIC
20244 Or2st ME1 20t oMY T2 W0l THSE Ol 5501 &)
%E-?—I%il(Safety Monitoring Committee)2 28 IE2 AHS =L
SOIA 22 400 D122 FOI5H0], & 1200 D120l CHYst o1& 1
M2 EOIotd USLICH 012 EUHZ 34 AMAES JHE 2 H 2
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2.3 Atet D=1
NuGel2l Atiatet 2teotd S8 XY 2 J|Et | st &t Jl=0lH
=9| =0

Ao et s = o!
term sheet =2 |0, SA0 228 HSASUE 228 J|=0l82 =26t /USsL

Ct.

OIETE= Mool 2 &Eto| K01 (IS Yol ) 8 JHC! LM S HE, 21014, &= S0l [t
SAO| AA0| CHYSH ZE0DI0l =2 R240| 252 = UAESE A4S CALSHD, M2 &S
Mo A= 2 2 §E29| 5lJF SIS BH0L0F ELICH 2l 92 0I150ils d5-FS= HES0
OH| ZICHE ZHPIS HEASW2 HERIE BERote A0l IHE S26t 438 @ALLICH 012
IG5t T2 LA 2 50F J|20e Sl BE0 U, H2 02N 822 E Hiote IR &2
JIgel Je0ldE8 =0 £ =2/ &A&otD JUASLICH

E5t YAtz 2023E 222 AME &2 2ol 01=2 N3 A A== HetFE A (Hudson
Therapeutics)E & &6t NuGel L& AFHIZ IO Z 24219 J|= 0| & (Licensing Out)0ll i< Bt Xt

£ Jtotd AL

20254 0ll= JP Morgan Healthcare Conference, Bio Europe, Bio US, Bio Asia, China BIO, BIO
Japan, Pharma Partnering Summit, Animal health conference, 202639 &= 1& JP Morgan
Healthcare Conference, Bio China 2026, Bio Europe & =2 Hi0I2 ZAHAAN & OWSHH 0=,

=8, & OFAIOF XIS Ch==2 =X MALMSU Jl=0l8sS ?et 2 UL DIES MRS

LICH MEUHE 018 = =5XXE Sl VIZRAHAAS R2 7 Ad-Us BEE ?Ad K SAS

Ol CIOIEI S AAtE MEGIHM FIt =2/ & &a6t) ASLICH 561 20258 18 L &2b°| MHET
2b

M = ol
CIOIEOIA Stet HEE0l SEEIALD, 20268 Sa2b2 S I M EHA HIOI0 Sl 2+ =0t

O =O0HR ArEHeILICH

(3) NuCerin (&£=5t0I04 XIOH XIZHI)

3.1 AE L ZHAE

20234 2 5AL58OIHQ] XIHE &1 AU 20309 0= 9,200 2HH, 2050E 0= 195 BtH 2 X| OH
BIAOL HAe 02 WAELICH DESH AL S HAM S=GHOIHXI0N 2ttt ES X2 Aa Y
2 X2 M3H ZHE 0I5t J}KXICH L=0510IH= OR OIHE XIS Z202A 2E s 9S8 e=2
X=& =+ A= X=X (DMT, disease modifying treatment)= S &F A& L|Ch.

UXGH0I0 XIS AIES 2023E 0 7.5 & #2011, 2033E 0 42X A2 AESAEO2 =
S0 UASLICH Sle 2o AE S4& XIS MLl A& Dtsst, HEs XM ele AlE 2L
Ct. 65A1 Ol&F 2I20A 10% Ol&2 =2 RYESHT=+0t1, 20008 =8t XIZ M S0l SAIE 0l
S STHMA L2 S4& XS0 IFs6HAIILA 22 3HHI 2 2l (AchE inhibitor, NMDA receptor

agonist, AchE inhibitor/NMDAreceptor agonist 22 28)2 5 ME0| Ct=2 MUl &N =
Mot D UASLICE

EHZ2 L E Moz 22D = OLLZ201E HIEH JHZ 0l J1BHEH A(OFSIHFE, 2P, &
LILIENSE 9Al it = 2E 258 58 2 2X060IHES JdUHZ SJAII= e st
= ASLILH 20219 0= 0N Z2HEXH6D ME SES 7Y, 7S &4AI2= ©HREQ! 0t
ZO0IEE HH(Z0tEZ0/E)22 Gt= 012 HHOI & (Biogen)Atel & Xl XIS Al OFSFIH+20I
FDAZSH AR SIIIEZA2LE, X2 X SHUA 22X S 20IX Rotal, &2t
28,200€e120tA 22 =¢et0l & dHt JUSLICH

2= SBA0A A X s8ES AE2H2Z JHHGHA RotH HEAE OIS &4 E3tE &
JIotASUICH a2 ELHUHE 25 OFFot+E 0 S28 AEJ/80110 HMFAL0IDI0 S S0l
HASO0l A= EC OtLich HOlA dDl= SSESS AMotAl 2ot 250 dll= FHE0 &
MELICH BHH =ME2 BRF0H S=0IBAE OIZZ20/= HIEHE 220 SAIN =2 5= 2Kl
ol &t S EHASLICH

LAXGHOIH AIE2 HIUAISHAH = H Otz &2 "Bt 8Xe 720 iR 210, UHIH &
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Mt D182 Xz G010 HE0l H2 MLADE 2 242 Ot 0 e D18 E M50 JASLICH
B Cholinesterase inhibitors
Global Alzheimer's Disease Therapeutics Market g nmpa receptor Antagonist
: & — Combination Drug
Size, by Drug Class, 2023-2033 (USD Billion) s Felinis itgs
as
30.8
10 r—
259
25 2.8 :
20 18.4 3
15.5 ;
13.0 —
15 o e - —
10 7.8 -
. . - l I I I
2023 2024 2025 2028 2027 2028 2029 2030 200 2032 2033
The Market will Grow oy TheForecasted Market market.us
At the CAGR of: ]B-BJ{: Size for 2033 in USD: $30-B B ﬁu‘ R e e e e
(EX: Market.us)
32 Huss w Fu
SAtE MY AaE Soll NuCerinl] AMBME 2352t 52 2XsE S &018t 20219 2 8US
Ol 8t= B = J|=0|&ot], da 140 et ASAUZ AN IND £S5 Sot0 =L L& 14
S ¥ S0 USLICH XIHE s 5XFAD OIfAE 0lE8 MY ah A= UM NuCerins F2t6t
FO A= 2A8 A, NuCerin0fl 28t HILHES0] 240t 10, 0|2 elol =l L Ol Al OF ) Al 22
O AASE X0 =2 OIXt2l Ot2 2 01E HIEIE HAHOtE a2 ZUE oIt ASLICH el
1 =38OZ 0|2 2ol QIASEH HARAQ AMBANEL &40 ANE= AsS &elotAsL T
shauemn
Phagocytosis 1
S GPCM:BTUU_M sz S
o o
Tlncrease AB clearance
[3-_amyloid in_cur
neur(:;]neﬂr:rgrr;\?;;zn and /
Inflammasome Activation Prevent Neuronal loss
(-
&
NFkB onJiﬁiﬁm
IL-1B, IL-18, TNF-a NuCerin improves
® l NI 1] \I vJ
Suppress Neuroinflammation . o o
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(&XH: Front Immunol. 2022; 13: 766919 212 &)

[Increases phagocytosis of B-amyloid by microglia] [Decreases number of B-amyloid plagues in brain of 5xFAD mice]

NuCerin

0 Z 0
NuCerin - * NuCerin - &

In vitro [ Microglial cells In vivo / 5xFAD mice

(EX: AHHIE)

ol MUA S SR M L=6H0IH X0 X222 2=l SHOQI
FXGHOIO] XIDH | 5xFAD O AN {120 NuCering 2|

o5t S P2|A £=F0I2 A8 (Morris water maze: MWM)OIl Al NuCerin £ 0IRAJ S

= S50 SAES E0I5IA D, Y-0|2 HE s AE(Y-maze

==
&l
=]

0z
o
o 2
4
i
o
o
on |0
HU
=
[
@)
@
=
ne 1o
§
0

uCerin £ Ot AJF 2t XS5 0| &
OrRACS AtE XIS

spontaneous alteration test)=
A& (Novel object recognition test)S Sl NuCerin &
ot R &LICEH.

EEE A
2{0| 3222 2ol

12
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=0F OtLI 2t NuCerin2l =HE 2013
Proteomicset s2 H+E Sall
HOIA BIOI0IHE=E &

=S5

]

b
.

(i3 = ==
| 2=5I0I0 EXH0H SAE SRSH0IE SR8 Rad XHEZ 2HF
D JASM HAl= HI0IL0HH HPE Soll X2 outcomes A AIZ|= A 20 OfL et
precision medicinel Y2 +aHe = A2 N2 2 J|UotD JUSLIC
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Target Crossing (MWH )
el
|i ‘ |

1+ N ]
0 = g
-1 I I
B& SxFan Lo & + High A +
HY208 HY 208

(EX:AIHE)

3.3 At S & DSt
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off CNS 20kl &S JtXI= J18 0 D=0l E ?8 0182 MU 2H, =
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=28 Qo 1AHM 2228 AFRE0IA Sl NuCerin 42 ot A HI0IHE JICt2l

Drugs tested NuCerin Aducanumab* Lecanemab**
Mouse strain 5xFAD Tg-ArcSwe
Route of
administration & 1.P. (1mg/kg) 1.P. (30mg/kg) 1.P. (10mg/kg)
dose
Reactive gliosis microglia (IBA-1) : | 58% microglia (IBA-1): Increased
astrocyte (GFAP): | 53% (GFAP): Increased
: . o
Memory Spatial memory (MWM): 1 53% Not mentioned
improvement Short term memory (Y Maze): 1 21% Short term memory (Y Maze): 1 8%
Recognition (NORT): 1 55%
neuronal loss Cell death (TUNEL): | 62% Cell death (BrdU): | 50%
number of o o o
AB plaque 1 88% 163% | 42% (Soluble AB)

(& X: *Sevigny, J., Chiao, P., Bussiere, T. et al. The antibody aducanumab reduces AB plagues
in Alzheimer’s disease. Nature 537, 50?56 (2016). *Kong C, Yang EJ, Shin J, Park J, Kim SH,
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Park SW, Chang WS, Lee CH, Kim H, Kim HS, Chang JW. Enhanced delivery of a low dose of
aducanumab via FUS in 5xFAD mice, an AD model. Transl Neurodegener. 2022 Dec
27:11(1):57.; Combined therapy of focused ultrasound and aducanumab induces neurogenesis
and decreases of beta—amyloid plagues in a mouse model of Alzheimer’s disease. Graduate
School, Yonsei University 2022. https://ir.ymlib.yonsei.ac.kr/handle/22282913/189646.. **doi:
10.3233/JAD-140741.& AFHE)

(I.P., Intraperitoneal;IBA-1, ionized calcium-binding adapter molecule; GFAP, Glial Fibrillary
Acidic Protein; MWM, Morris Water Maze Test; NORT, Novel Object Cognition; TUNEL, Terminal
deoxynucleotidy! transferase dUTP Nick End Labeling; BrdU, Bromodeoxyuridine)

(ALY s 286 HA LM HY

41 ANE S BHHAE

GAatE JIE X XS M 20te HEES SaAIL SHEZE Udsete = Y= FES It
Ols/0ts B8 U2 XM, ctolEeel 2=, e, A3cld & Eotill 012= UHEsS o2 ¢
HZotel 28t MFIIH SRHISS #&E & MAlL= JIE S ot Lt L2 8 2 s
H S Chgtet SH0A 222 = A0 SAls Sol XS 90 ESotd UsLICH

L2 AlE =2 SR 4002 S =01 A M2 sels 20 A Lt ASLICH Sol =28
HMISEARL AF=TIl= 2018E M E =9 LI JHE SHQ! 00l S & A(Ablynx)E 48 210 Q==
S SIFUSUICH 012t HEX J&JS Sl S 0] SHOA L& AltsS JHY Soll [_SLICH

\/-\/

&)
"Ablynx uTAISHO PHARMACEUTICAL HOLDINGS

A SANOFI COMPANY

ALEXION

-ﬂq*iu.l : s
BT anssen science

(EH: AtHI2)
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Compan DRU Indication Target P1 P2 P3

SanofilAblynx]  Caplacizumab altP W EU: 2018, USA: 2019
TAISHO Ozoralizumab R4 THF Japan: 2022
AlLPHAMAR Envaf climab Solid tumor FD-L1 China: 2022
Janssan CARVTYETI Blood cancer BChA USA- 2022

SARA45E11 inflarnrmatony CHacm —

SARA43TES Asthma IL13,TSLP —
Bispecific Manohody
SanoiMAblR] === e e e e e e
SARA4Z970 HS THF, 0401 S
Bigpecific Nanobody
SARA44200 Solid tumar  GPC3.TCR —_—
Bispecific Manobody
ALPHAMAE K.MO4A6 Solid turmor  PD-L1, CTLA-4
- Bispecific Hanobody fusion 1gG1
AEXON  Gefuulimsh  gMG (5 ee—
- Bispecific Nanobody
(EX: 2AF ZAOIE)
A= HASURYO| TUE 0= XZ2 WMACHLO0l IR EH AMEO S4&EIM=0 S5l 013
Sl AMES B 20233 11,7232 20 M H2t 37.5%2 =& &0t 20338 0l= 2672 0fl 0]
£ 122 &ELICH
IIES SIS QYA HASAH O AES WAL S BHECHH XIZ20tX PO-L1/PD10] =&5tH
HASAN SAMAME 20208 JI&E 5000412 Et210l H41El= S B2 &Mt ChetEl 0 JSLU
Ch. (O10I =OHE 2 Z &0t Ol&t2 Et2l S SAI0 220t St ot A S St AlZ = = 0l
SeHeE 220000 Ao P40 M= i egst A4 20 LICH

AAF A A28 dart.fss.or.kr Page 41



Global Bispecific Antibodies Market ™ Cancer

m Inflammatory & Autoimmune Disorders
Size, by Indicotion, 3023-2033 (USD Billlan) Others
250

182.6
200

150 1401
1018
o 74.1
53.B
380

oo sny 285

= b
o — v [ - -

2023 2024 2025 2026 2027 2028 2029 2030 20 2032 2033

The Market will Grow

TheF ted Market
At the CAGR of 37.5% sicterroszmuso 9 192.6 B M market.us

(ZX: Market.us)

= o3
GAaE U D=2 20 &= XI=Zote X X2 HE Heotd JASLICH O SHAHE PO-
L1 CD470lct= & JHXl &2 SA0 Xttots OIS E M X2 H IHE 2 A & (Papiliximab)2 &
ot USLICH TIHEAE2 488N SHHAS SA0 4H3tot= 01 L2 2 LICH
CD47 Xttt= Sof HAMEZL AlRAZEE SX6HH dFHAS L& LICH SAI0 PD-L1S XtE
Ot THIEZS E2#HSE REot), EEHA BtSE2 I UHSELICE 0l Soll SAES HA JUIE
9ry), Zest gt S tE 2R SLICH DHEEAEE2 JIE XNIZMEC O s 3E0|DXS5HQ HA
Bt2E2 S &ote SAIA0 HAS A 2 LICH
Loh IMEEANE2 JIE SXMEL 25201 M2 20| ZEYLICH IE =0, CD47= XtHot= D
EZ XZNEs2 e SE= 04 gidl 22 R2AES REE IIsE0| =/UAI8H THESHAIY
S HMy oo HES LGN 0128 2RRS #H5 SASUC
- %ME7L 1S Slm She PD-L1 X CD4TE EPS
Heg saoan oo RO FrEEEed
- HE U 38 0e S H| w00, = 919
- ZHoto| M2z Big HES S )M & 0] = Papiliximab
d 1901 = Anti-PDLL Nb+
= - §um Anti-CD47-G4 (HE5 0)
[ & T ~N g
SIRP- ¢ \ Ll m I * ,»/
alpha("--v ] f 3 Sg ) i i ' | =
w3 e ERBSEE S <5
ool Teal T8 10 12 1a 16 18 20 32 24 26
eat me Don't %‘,L-ngglj:!%%iﬁ e [%’
Bl SEEREEE e e |
++
ot HAEAL A (7370M <) + IR p
H 4 % e O Abq Ak
2| d8Ats (2.4nM <) * 5els
shageron None None = ol Ar
(< 3uM) (up to 3 uM) =
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GNAMD YIEW EEIEARTS

U.S. Antibody Drug Conjugates Market
Sira, by Application, S0 - 2030 (USD Blson)

§4.38

llll.llllll
225 e 02T 2R D HED

Rhas

2000 2021 02T WRF 24
Lrpthalal Canoer & Eladder Cancod

& Blood Canosr Breast Camoer

(ZX: Grand view Research)

Global Hudmﬂphn rmaceuticals Market
Size, by Product, 2022-2032 (USD Billion) B Diagnostic NUCHar Madicin
hE u Therapeutic Nuclear Medicine
L]
2023 2024 2025 2026 2027 2028 2029 2030 2030 2032
The forecasted rrmrlmt s 'ID.3B !"'EI market.us

The Market will Grow o
At the CAGR of: 8 8 5 "4‘} size for 2032 in USD:

(& X: Market.us)

Lt FLHMS I3 B3 0| € J1F3HSA0
SAlE SEXRY AL 22 F0ls TDEHAMAL J|=018S =2 AIs 22 of
THOHOIl CHSH OHZ=0l EMSHAl 220t JtZ2B S =0|IF LS LICH
Ct. =QHME S 2d 243 MY EF
SHAIS] BNt 2 E HEo MY BE2 QoU XU AIEEE AAST2Z DA THolZetol 2
< ICH J%OIEEP&' | =05t GLP, GMP, GCPOl 2I5t0 Mok E = A0 ML D U0 SH HES
At= & CTD(Common Technical Document) 2 GLP=4A 2] SEND(Standard for
2s 0l 228 &% 50t J|=2

ol 2lall 2 2=
Exchange of Nonclinical Data) formQ 2 AL A 2= W ot

HE0 S0 M D JASLICH
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- A multifunctional core=shell nanoparticle for dendritic cell-based
- AFHIE THEOIAF (2010.03 ~& TH)
cancer immunotherapy. Cho NH, Cheong TC, Min JH, Wu JH, Lee SJ,
- MS0Et s 014Sst A W4 (2010.04~8TH)
Kim D, Yang JS, Kim S, Kim YK, Seong SY. Nature Nanotechnology.
- NSUstL AIABEASSIH DA AT (2013~2019)
2011: 6(10):675-82.
- AS0stn o niist £ W= (2004.03~2010.03)
- Hydrophobicity: an ancient damage-associated molecular pattern
AbHIE - 0==g2A78 A2 (2002.04~2004.02)
a1 Aok et =2 that initiates innate immune responses. Seong SY, Matzinger P.
CHEOI A - ASOUstw o/ DiHs 2= ('98.02~2002.03)
Nature Reviews in Immunology. 2004 Jun;4(6):469-78
=)
=2 MA
- NSCHstm o DtiHst Dl S X e1ofst gtAL ('92.03 ~
- Protein Microarrys, Mark Schena ed., Telechem International, Inc.
'95.02)
Jones and Bartlett, Sudbury, MA.(2005), Chapter8. Academic and
commercial aspects of protein microarray development
— AFHIZ HI YA EOMIE & (2019.04~8 TH)
- EEMY SLAHPL Ae|AFE dLYHRR ~ TGR-5 agonist bl 248172 (Efficacy, Pharmacokinectics, ADMET)
QoA A AlFE |(2011.07~2018.03) - Angiotensin—2 receptor blockers HI & &2t
IS &EILE &
Y3y |22Z R54, S4|(-2U2 S4H7E FLHIR (2008.03~2011.07) (hypertention, NASH, diabet, hyperlipidemia)
IR
=t - Non—Clinical GLP S4 3
[&+81] (SXIB/HIMXIR T3, B, woty ohx Aotz
- A0St 4=218F A At (2009.03~2011.08)
[=2]
- MNHE S-AIMIE HAHATR (2021.01~8 W) - KRCA-0008 suppresses ALK—positive anaplastic large—cell
- ZAUS D A e A BALZ A lymphoma growth. Hwang J, Song |, Lee K, Kim HR, Hong E, Hwang
SS=EH A MK
(2019.03~2020.12) JS, Ahn S, Lee J. Investigational New Drugs. 2020, 38(5):1282-1291.
BN Rl=ES O] I A, XAl
PSS — Metabolic and pharmacokinetic characterization of a new synthetic
Mo|p1 el O SZ=EH 2N
[&tad] cannabinoid APINAC in rats. Hwang J, Hwang J, Ganganna B, Song |,
HoEs 2 E
- 23St otstis 2 etels Y AF S YA Heo MY, Ahn S, Lee J. Forensic Toxicology. 2018, 36(1):88-101.
(2015.03~2019.02)
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- AFHIE Lt 2 40178 (2025.09~8 )

- (F)Z2EE =472 (2017.01~2025.08)

M

- (F)=HE RADEE (2016.01~2016.09)

- (F)&elel ddei7@ (2015.09~2016.01)

[=2]

— Kim BS, Park H, Ko SH, Lee WK, Kwon HJ., The sphingosine—1-
phosphate derivative NHOBTD inhibits angiogenesis both in vitro and
in vivo, Biochem Biophys Res Commun. 2011 Sep 23;413(2):189-93
- Cho M, Choi E, Yang JS, Lee C, Seo JJ, Kim BS, Oh SJ, Kim HM,
Lee K, Park SK, Kwon HJ, Han G., Discovery of pyridone-based
histone deacetylase inhibitors: approaches for metabolic stability,
ChemMedChem. 2013 Feb:8(2):272-9

- Park H, Shim JS, Kim BS, Jung HJ, Huh TL, Kwon HJ, Purpurin
inhibits adipocyte-derived leucine aminopeptidase and angiogenesis
in a zebrafish model, Biochem Biophys Res Commun.2014 Jul
18:450(1):561-7.

- Kim BS, Lee K, Jung HJ, Bhattarai D, Kwon HJ., HIF-1a
suppressing small molecule, LW8, inhibits cancer cell growth by
binding to calcineurin b homologous protein 1, Biochem Biochem
Biophys Res Commun. 2015 Feb 27:458(1):14-20.

- Lee S, Yoon KD, Lee M, Cho Y, Choi G, Jang H, Kim BS, Jung DH,
Oh JG, Kim GW, Oh JW, Jeong YJ, Kwon HJ, Bae SK, Min DH,
Windisch MP, Heo TH, Lee C., Identification of a resveratrol tetramer
as a potent inhibitor of hepatitis C virus helicase, Br J Pharmacol.
2016 Jan;173(1):191-211.

- Jung-Ho Kim, Beom Seok Kim, Sang-Kyou Lee., Regulatory T Cells
in Tumor Microenvironment and Approach for Anticancer
Immunotherapy. Immune Netw. 2020 Feb 11;20(1):e4

- Jae-Seung Moon, Chun-Chang Ho, Jong-Hyun Park, Kyungsoo
Park, Bo—Young Shin, Su-Hyeon Lee, Ines Sequeira, Chin Hee Mun,
Jin=Su Shin, Jung—Ho Kim, Beom Seok Kim, Jin-Wook Noh, Eui-Seon
Lee, Ji Young Son, Yuna Kim, Yeji lee, Hee Cho, SunHyeon So,
Jiyoon Park, Eunsu Choi, Jong-Won Oh, Sang-Won Lee, Tomohiro
Morio, Fiona M. Watt, Rho Hyun Seong & Sang-Kyou Lee., Lrig1—
expression confers suppressive function to CD4+ cells and is
essential for averting autoimmunity via the Smad2/3/Foxp3 axis, Nat

Commun. 2023 Sep 4;14(1):5382
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- AHHE QaADLE (2024.12 ~)

- AM3HI0I QT aDHE 2R E/4 2R (2021.05 ~ 2024.08)

- JWSeH HolZEe A E

f (2018.01 ~ 2021.05)

- DPADL|0HR

) Sr. CRA (2006.09 ~ 2017.09)

- Otol22elLZ2IM Xl Principal CRA (2005.09 ~ 2006.09)

- B2 QX51H|2HE CAM (2003.08. ~ 2005.09)
RS
Hag e £ |- 0bHAD2IOKE i2ia) CRA (2000.10 ~ 2008.07) -
L@/
- NSOLAER 2AS A (1997.01 ~ 1998.01)
EE)
- HRBOSD YAATEABIIE %A (2024)
- 4RBSD 22LFYS(MBA) A A (2021)
- CIMICHSI R 2+5 8 BHAF (1997)
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CHOWHI 2F 2teldl 9,865,758 9,541,707 7,432,184 7,764,868 -
o HE=2H - - - - -
S H XMl
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NuSepin—
16| Sa& 2 FE4=20R gRole 22 AFHI 2 KR10276687681 2025-02-07 KR
Covid19
(COVID-19) XIEE =4
EISZOSAISEIY = 0 g
NuSepin—
171S3d 2 REHECR #Rdle AFHI 2 JP7701757B2 2025-06-24 JP
Covid19
(COVID-19) XIg8 =42
EIRZOUSAIBEIN E£=
NuSepin—
18| S3& L SHI0IHANE REs AHHIE KR10286692281 2025-09-26 KR
Covid19
AAAZS-19(COVID-19) AI=z8 =4
PD-L1 % CDA470il CHEt OIS S0IH By =t
19|Sad AHHI2 KR10283673381 2025-07-16 KR Papiliximab
019 8%
20| Soid PO-L10Ml CHE &2 Ol AHHIE KR10283673281 2025-07-16 KR Papiliximab
21| Sold CDA470l CHet & =nie! AHHI2 KR102862614A 2025-09-17 KR Papiliximab
PD-L1 & CD470il CH&t OIE =0l
22| S5l AHHIE JP77732388B1 2025-11-11 JP Papiliximab
ole 8%
23| sald PO-L10Ml CHE & &1 AFHI 2 JP777323781 2025-11-11 JP Papiliximab
24| S5 CD470ll CHE & = ol AHHIE JP777323781 2025-11-11 JP Papiliximab
25| sad AHHZ MEEE AUS AHHI2 UsS927204782 2016-03-01 us 1G Inhibitor
26| Sold A0S EIRZOSAIZL0ES Y &4 <Y AFHI 2 KR1028367348B1 2025-07-16 KR 1G Inhibitor
27| S5 203 EIRSZCSAISLUEY Y & <Y AHHI 2 JP75833988B1 2024-11-06 JP 1G Inhibitor
28| sSald 203 BIRZOSAIZ0ES WY &4 2 AtHI2 IN474682A 2023-11-29 IN 1G Inhibitor
29| &4 HEA (F)AH E AFHI 2 40-1584279-00-00 2020-03-10 KR Trademark
30| &EA shaperon AHHI 2 40-1584286-00-00 2020-03-10 KR Trademark
31| &EA NuGel AtHI2 40-1584293-00-00 2020-03-10 KR Trademark
32|atHEd NuDC388 AFHI 2 40-1584294-00-00 2020-03-10 KR Trademark
33| &EAH NuBoost AHHI 2 40-1584299-00-00 2020-03-10 KR Trademark
34| &HEA lab on a cloud AtHI2 41-0288979-00-00 2014-05-21 KR Trademark
35| &HEH Nanomab AFHI 2 40-0883006-00-00 2011-10-04 KR Trademark
36| &4EAH Nanomab AHHI 2 7017471 2023-04-04 us Trademark
37(&4EH Nanomab AHHIE 6574783 2022-06-20 JP Trademark
38| & HEH Nanomab AFHI 2 18653121 2022-09-21 EP Trademark
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1. QA FAHR

(1) @A HAZBHRHE

I Aol &3 A

(&t : &)

— [Lind

7= 18I o1& R721 &o1e H1671 &8I
AEAHE 20254 128 20244 1283 202349 128

SAHH™El JIE K-IFRS K-IFRS K-IFRS
[FSAtHAH] 24,812,147,789 15,914,209,104 21,648,684,913
EEER=EERSPNI, 864,820,749 15,369,224,599 6,470,890,049
JIEt RS AH4t 23,855,272,875 418,314,573 15,177,794,864
TH 20 KH&F 92,054,165 126,669,932 -
[HI = S XHAH] 3,063,041,810 3,369,475,722 3,359,917,375
= At 2,168,029,316 2,822,861,359 3,059,555,027
S XAt 637,113,048 299,638,403 25,607,569
JIEtH| R S Ktk 257,899,446 246,975,960 274,754,779
NS 27,875,189,599 19,283,684,826 25,008,602,288
[FSFH] 1,979,518,582 2,110,156,504 3,261,452,851
[HSSSH] 1,150,759,733 1,173,350,468 2,751,043,866
SHSA 3,130,278,315 3,283,506,972 6,012,496,717
PAR==3 23,121,515,500 15,071,515,500 11,5635,515,500
(2 0Z] 133,422,913,538 117,085,421,608 108,154,492,408
[D1EFRHZ] 477,994,409 558,703,739 1,221,996,086
[DIEtZ 2 &&= H] 93,785,228 128,004,201 -
[(2&2] (132,371,297,391) (116,843,467,194) (101,915,898,423)
A=A 24,744,911,284 16,000,177,854 18,996,105,571
== 2025.01.01~2025.12.31 [ 2024.01.01~2024.12.31 | 2023.01.01~2023.12.31

SAHH™El JIE K-IFRS K-IFRS K-IFRS
Y= 227,804,629 17,704,497 215,251,274
F Yol (E4) (15,839,057,550) (15,141,502,559) (13,228,301,461)
HOIMXIZ &0l (E4) (15,527,830,197) (14,902,980,481) (12,387,557,701)
gol=01d(=4) (15,527,830,197) (14,902,980,481) (12,403,429,287)
JIEtEZ0l (&) (34,218,973) 103,415,911 (119,859,173)
SEZ0|2(&4) (15,562,049,170) (14,799,564,570) (12,523,288,460)
FEE012(E4) (480) (553) (542)
HAZ A0 EE&E 2 Ak 1 1 1
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S
=)
12
g
H
=
40
>
kH

(E+9) @ &)

— —

e R18Jl gl 1701 &1 R167| M&EI|L
Aot e 20254 128 YL 20244 128 L 20234 128 L

S HMel = K-IFRS K-IFRS K-IFRS
[S XA 24,529,293,929 14,753,474,671 20,865,180,693
2SI M 587,978,833 14,238,043,223 5,707,251,357
DIISE=E=INRY; 23,849,260,931 388,761,516 15,157,929,336
TH D KFAF 92,054,165 126,669,932 -
[HI RS XA 3,344,208,943 4,490,380,710 4,626,843,598
SE KAk 2,166,109,534 2,820,200,483 3,056,612,204
L& KA 637,113,048 299,638,403 25,607,569
JIEHHI RS XA 540,986,361 1,370,541,824 1,544,623,825
JNESEY] 27,873,502,872 19,243,855,381 25,492,024,291
[RE21] 1,977,831,857 2,070,327,060 3,203,121,646
HSsS2M] 1,150,759,733 1,173,350,468 2,751,043,866
SHEN 3,128,591,590 3,243,677,528 5,954,165,512
[(X=22] 23,121,515,500 15,071,515,500 11,535,515,500
(K=o 3] 133,422,913,538 117,085,421,608 108,154,492,408
[JIELRHE] 477,994,409 558,703,739 1,221,996,086
EE=) (132,277,512,165)|  (116,715,462,994)|  (101,374,145,215)
HEE 24,744,911,282 16,000,177,853 19,537,858,779

- 2025.01.01 2024.01.01 2023.01.01
~2025.12.31 ~2024.12.31 ~2023.12.31

S HMel = K-IFRS K-IFRS K-IFRS
o of 0 227,804,629 17,704,497 215,251,274
A0 (2Al) (15,027,334,886) (14,049,823,421) (12.661,959,963)
B OI A K2R 0] 2 (2= 4l) (15,562,049,171) (15,341,317,779) (11,821,216,203)
SHIl&= 0]l (& 4l) (15,562,049,171) (15,341,317,779) (11,837,087,789)
JIEFE 20| 2l (& Al) - - (144,447 ,463)
ZEL 202 (22) (15,562,049,171) (15,341,317,779) (11,981,535,252)
Foha=0|(2a) (481) (569) (516)
Z2)|Q Bty 20t 20hg 20hg
2. AAAFA &

2-1. 94 A JH R
ol HRAHE
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W RER] 2025.12.31 &
17 7| 2024.12.31 &
H 16 7l 2023.12.31 &K
(9l : 2)
REE] H 17 01 Al 16 7|
X ok
=S AHAt 24,812,147,789 15,914,209,104 21,648,684,913
2L 2 H R4 (F4,5,6,32) 864,820,749 15,369,224,599 6,470,890,049
2 EAE (54,5,8,32) 23,604,062,746 0 13,500,000,000
=& (54,5,7,32) 34,548 0 0
SOIDIEHH A (34,5,7,32) 124,825,913 251,809,213 412,903,890
SSMAXA (210) 92,054,165 126,669,932 0
JIEtm S XHAE (F9) 99,518,378 62,673,998 1,157,965,143
SOOI RHAE (F=27) 26,831,290 103,831,362 106,925,831
Hl &= AHat 3,063,041,810 3,369,475,722 3,359,917,375
SE XA (F11,14) 2,168,029,316 2,822,861,359 3,059,555,027
SE XA (F12) 637,113,048 299,638,403 25,607,569
ZIIDIEHH A (54,5,7,32) 257,899,446 246,975,960 274,754,779
AHAEE A 27,875,189,599 19,283,684,826 25,008,602,288
2
R 1,979,518,582 2,110,156,504 3,261,452,851
SOIDIEHH 2 (=4,5,15,32) 1,389,077,632 1,258,027,165 2,398,290,923
SOIDIEI2 %M (F4,5,14,16,32) 435,802,785 506,133,442 472,045,947
JIEt= SR (18,23) 154,638,165 345,995,897 391,115,981
Bl == 1,150,759,733 1,173,350,468 2,751,043,866
ZIIJIEtH 2 (54,5,13,15,32) 1,089,923,606 1,167,736,106 1,024,992,321
AII282M (54,5,14,16,32) 60,836,127 5,614,362 136,292,868
SHESHNF 0 0 1,589,758,677
SMSH 3,130,278,315 3,283,506,972 6,012,496,717
T
KOS A7=0H A= U2 24,744,911,284 16,000,177,854 18,996,105,571
22 (F19) 23,121,515,500 15,071,515,500 11,5635,515,500
A2doid (F19) 133,422,913,538 117,085,421,608 108,154,492,408
X2x2d (F20) 477,994,409 558,703,739 1,221,996,086
JIEFZZESHH (F21) 93,785,228 128,004,201 0
olddoiza(Z&Ea) (F22) (132,371,297,391)| (116,843,467,194)| (101,915,898,423)
HI X1 B X = 0 0 0
AESAH 24,744,911,284 16,000,177,854 18,996,105,571
A2 U2 WS A 27,875,189,599 19,283,684,826 25,008,602,288
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2-2. AA FELE)AALA
o1 ROl AFA]

Xl 18 J1 2025.01.01
Kl 17 21 2024.01.01
Nl 16 J1 2023.01.01

40
10

H 18 7l 17 2 X 16 2
OH&o (=3,23) 227,804,629 17,704,497 215,251,274
WSROIt (F27) 321,075,218 0 0
HES0l2(24) (93,270,589) 17,704,497 215,251,274
ZHOHHIF2t2IH| (3=24,27) 15,745,786,961 15,159,207,056 13,443,552,735
Aol (E4) (15,839,057,550)| (15,141,502,559)| (13,228,301,461)
JIEt==21 (F25) 397,381,667 72,583,168 81,187,114
JIEHHI 8 (F25) 283,808,073 189,984,276 114,388,287
28+ (F26) 234,844,217 410,409,173 910,130,227
28HIZ (526) 37,190,458 54,485,987 36,185,294
HOlNHI SR M =0l (24) (15,527,830,197)|  (14,902,980,481)| (12,387,557,701)
HolMbIS (=) (=28) 0 0 15,871,586
SOlz=012(24) (15,527,830,197)|  (14,902,980,481)| (12,403,429,287)
J|EtE 2ol (34,218,973) 103,415,911 (119,859,173)
Yl|&2o2 WERIX 2= a2 0 0 (144,447,463)
SNZOMZAMSHRA 0 0 (144,447,463)
YI|£Qo2 HeERE 4+ U= &2 (34,218,973) 103,415,911 24,588,290
O 2 Ab & BHAb=0L (3221) (34,218,973) 103,415,911 24,588,290
Egeer el (15,562,049,170)|  (14,799,564,570)| (12,523,288,460)
Fg0/2
JIEF0ld (&) (22 1 /) (F29) (480) (553) (542)
A0l (EA) (S 1 /) (F29) (481) (553) (542)
2-3. 94 AR
oE NHEHSH
Ml 18 71 2025.01.01 £H 2025.12.31 DtXI
M 17 21 2024.01.01 24 2024.12.31 DXl
Ml 16 21 2023.01.01 & 2023.12.31 DX
(£491 : 2)
™
XBPIES 22 F0N ARG NE
=2 =2doiz PRET<] JIEFE R &S H (IS A ELE =
A Al 1
2023.01.01 (OI=Xt2 11,238,390,500 104,143,578,482 3,290,415,735 (89,392,609,963) 29,279,774,754 29,279,774,754
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)

g§Il&0ld(24)

(12,403,429,287)

(12,403,429,287)

(12,403,429,287)

FAMNYLEA 20 292,422,727 292,422,727 292,422,727
A A AT 297,125,000 4,010,913,926 (2,360,842,376) 1,947,196,550 1,947,196,550
FANY S A
FANFES X
A0i3 U
SHSHEM HEH
(144,447,463) (144,447,463) (144,447,463)
foE
O 2 At & BHAb =2 24,588,290 24,588,290 24,588,290
2023.12.31 (D1 Xtz
11,535,515,500 108,154,492,408 1,221,996,086 (101,915,898,423) 18,996,105,571 18,996,105,571
)
2024.01.01 (OI=Xt=
11,535,515,500 108,154,492,408 1,221,996,086 (101,915,898,423) 18,996,105,571 18,996,105,571
)
g0l (2a) (14,902,980,481) (14,902,980,481) (14,902,980,481)
FYEST 3,536,000,000 8,930,929,200 12,466,929,200 12,466,929,200
FAMNLLEA 20 150,750,525 150,750,525 150,750,525
FANY L ERA AL
FAMYLEHA A (814,042,872) (814,042,872) (814,042,872)
FANLLSA T
A2 U
HEZHEM HSE
A
ol 2 AL & &BHAFE= 2L 128,004,201 (24,588,290) 103,415,911 103,415,911
2024.12.31 (J1L X2
15,071,515,500 117,085,421,608 558,703,739 128,004,201 (116,843,467,194) 16,000,177,854 16,000,177,854
)
2025.01.01 (DI =X
15,071,515,500 117,085,421,608 558,703,739 128,004,201 (116,843,467,194) 16,000,177,854 16,000,177,854
)
YolE01d(2a) (15,527,830,197) (15,527,830,197) (15,527,830,197)
QST 8,050,000,000 16,222,802,550 24,272,802,550 24,272,802,550
FAMYLEHA 201 35,592,881 35,592,881 35,592,881
AN A EHA S AL
AL A (1,612,831) (1,612,831) (1,612,831)
FAMNSHERA X2
114,689,380 (114,689,380)
0= A
EHIAEN HWSE
Qe
ofl 2/ A & BHAEE= ) (34,218,973) (34,218,973) (34,218,973)
2025.12.31 (12 Xt=
23,121,515,500 133,422,913,538 477,994,409 93,785,228 (132,371,297,391) 24,744,911,284 24,744,911,284
)
4 o H 2w =237
2-4. A4 dFg55X%
>4 5ioa==11
HAH 2SS EHE
=
M 18 J1 2025.01.01 2 2025.12.31 WXl
=
Ml 17 J1 2024.01.01 2E 2024.12.31 ItXl
=
M 16 J1 2023.01.01 2H 2023.12.31 Xl
o o
CHR - &)

Kl 18 J

K17 Dl

Kl 16 Dl

AHBESHZEE (F30)

(14,501,488,996)

(16,737,102,450)

(13,009,565,097)
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JYPCZRH HEE = (14,612,393,693)| (17,329,350,992)| (13,585,571,119)
Ol Kt==5 29,901,507 671,413,264 711,639,542
OIXXI = (2 ) (17,824,210) (82,259,191) (75,626,959)
HolMES(E2) 98,827,400 3,094,469 (60,006,561)
SNES=S5S (24,028,594,049) 12,975,093,346 11,556,493,505
sz M2 19,286,047,595 34,000,000,000 14,000,000,000
gAESS TA 26,866,569 42,132,000 5,824,000
FREXZ9 +=F 0 0 0
SN X2 41,901,301 252,729 0
ol 2f AH R & Ak &2 0 0 24,588,290
issds2 F= (42,938,583,592)| (20,500,000,000) 0
deas2 SOt 0 0 (385,200,000)
2532 St (40,059,035) (3,210,444) (156,330,954)
SIS FHE (28,907,892) (283,752,046) (1,907,009,966)
SIS FHE (375,858,995) (280,328,893) (25,377,865)
Hea=se=s58 24,052,689,036 12,5652,107,463 3,595,482,289
=S 24,272,802,550 12,466,929,200 0
FREEXZO =5 124,977,516 423,631,999 1,907,674,980
FA =LA A 0 0 1,947,196,550
cI AR o e (345,091,030) (338,453,736) (259,389,241)
SESLESERAS SOHZ2 D) (14,477,394,009) 8,790,098,359 2,142,410,697
Jzs=sde=sd et 15,369,224,599 6,470,890,049 4,328,479,352
SEHSOZ Qs St (27,009,841) 108,236,191 0
Jg=Le=sd et 864,820,749 15,369,224,599 6,470,890,049
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=2 & H 2,975,640,150 2,975,640,150 2,937,511,075 2,937,511,075

AAF A A1 228 dart.fss.or.kr

Page 100




- = =P Mol

2S0= 587,978,833 14,238,043,223

eIstol = 276,841,916 1,131,181,376
Al 864,820,749 15,369,224,599
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7. = AE B 7TER A

(1) Bauz|zbd dA iEad 2 71 de] a2 v g5

gl &)

T = XH 2 o EHEE=S FE=N TH 2 EHEES FE=H
HEM2 34,548 - 34,548 - - -
SHIIDIERH A -
Ol==2 84,861,530 - 84,861,530 126,226,980 - 126,226,980
Ol==2 (MU XI2) - - - 125,582,233 - 125,582,233
Ol 2=2l 39,964,383 - 39,964,383 - B -
OBt A - -
ANESS 277,448,269 - 277,448,269 264,428,144 - 264,428,144
STIXI Xt = (19,548,823) - (19,548,823) (17,452,184) - (17,452,184)

R 382,759,907 - 382,759,907 498,785,173 - 498,785,173

(2) a7zt A4 7ep e EATEE(UETEE)e] MesulE2 8l

oy

e},
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B @A) AEApte] Wee the T gyt
(el - )
-+ =2 =l MOo|et
JEt == Aok
323 4,947,945 33,200,087
ar=tsl k=1 94,570,433 29,473,911
g Al 99,518,378 62,673,998
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10. A) 2 =}4F

W77 @) A wAre] o

g2 vhet g,

(S &)

B = == o1
N 14,666,610 -
A= 64,414,284 22,614,000
S 12,973,271 -
HEE(*) 160,561,832 104,055,932
s (M32) (160,561,832) -
g Al 92,054,165 126,669,932
() QA Az T el ATE T A= RV Qvtem 9] 2 7] A shg o,
) o] Be Al Eol] whet 9] o) Al abE Akl 148 g g T,
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11. FE A
(D) a7z @A A5k &2 th=3 254
<G7)E>
(el - &)

= = FHS&2t 2 Ipak 2 H o e = PSS A=
EX 24,348,296 - - 24,348,296
A 181,597,704 (63,559,195) - 118,038,509
g2 - - - -
HI & 438,785,249 (260,048,560) - 178,736,689
INE=ESPN 4,153,874,628| (2,667,548,246) (83,922,951) 1,402,403,431
INE=TEPNIN; 688,846,518 (244,344,127) - 444,502,391

g 5,487,452,395| (3,235,500,128) (83,922,951) 2,168,029,316
<71

(- &)

- = FHSR0Ot 2 LAk 25 | oH 2RSS HEIH
EX 24,348,296 - - 24,348,296
A2 181,597,704 (54,479,310) - 127,118,394
xR 72,674,831 (26,647,437) - 46,027,394
HI & 453,226,649 (195,598,917) - 257,627,732
INE=RSoN 4,127,937,928| (2,039,685,614) (128,911,486) 1,959,340,828
AF2 2 TtA 865,733,640 (457,334,925) - 408,398,715

g A 5,725,519,048| (2,773,746,203) (128,911,486) 2,822,861,359
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O 35 Al o 118 o O 7 =

(2) A ] HE W8S g3 25y
<F 7>

(el - )
== EXl AS A28 SIE=3 A& E X AtS XA AL SOl XA s A
Jl= 24,348,296 127,118,394 46,027,394 257,627,732 1,959,340,828 408,398,715 - 2,822,861,359
=0}
s - - - 2,971,192 25,936,700 590,121,028 - 619,028,920
H§2EX3 2 - - - - - - -
2HA
bSh= - - (72,674,831) (17,329,721) - (22,506,514) - (112,511,066)
2 JHAE 2t - (9,079,885) 26,647,437 (64,449,643) (582,874,097) (531,510,838) - (1,161,267,026)
EBIE2HES - - - (82,871) - - - (82,871)
e 24,348,296 118,038,509 - 178,736,689 1,402,403,431 444,502,391 - 2,168,029,316
<H7>

L))
2 & EXl A2 At 2F2Hk IS A& SR ALEHIEA A& S OITHA g A
Jl= 24,348,296 136,198,279 60,562,360 275,102,756 1,939,999,112 623,344,224 - 3,059,555,027
=D}
B - - - 55,933,725 688,449,900 325,678,190 22,000,000 1,092,061,815
PSR N= R - - - - (75,431,579) - (75,431,579)
2t
bsh= - - - (4,622,690) - (42,399,879) (22,000,000) (69,022,569)
2 JFAE 2 - (9,079,885) (14,534,966) (69,212,459) (593,676,605) (498,223,820) - (1,184,727,735)
BE2HES 426,400 - 426,400
ol 24,348,296 127,118,394 46,027,394 257,627,732 1,959,340,828 408,398,715 - 2,822,861,359
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12. ¥ A4k
(1) Rz A 5 xprke] Y82 o3 25U
<F 7>
(el @ &)
i L AR} = oM )
5 = 3 S} 2D} AL 2= H ok A= A e
(%)
AR TH AR 12,682,074 (7,421,304) (1,534,838) 60,343,934 64,069,866
ATEQN 28,790,000 (12,290,000) - - 16,500,000
AEZOTAHREH) 644,713,479 - - (88,170,297) 556,543,182
g A 686,185,553 (19,711,304) (1,534,838) (27,826,363) 637,113,048

(x) G7] E A7 7R FAE A A AE o] F @ 2paksEAlakE 213,390,7599(20193
95,890,759¢, 2021 117,500,000 I A4 k7 s o] glvkar ks o] Al A

shet <Lt

<HA7E>

(&=l @ &)

+ = FH=2t Ztal 2= A N S XtEF AN HEUH dE=H
A TH A 317,904,097 (101,141,821) (213,390,759) 3,935,902 7,307,419
L2OEAN 28,790,000 (6,890,000) - - 21,900,000
HAEZQUTEHRE) 274,366,886 - - (3,935,902) 270,430,984
g A 621,060,983 (108,031,821) (213,390,759) - 299,638,403
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(2) FE A4k He &S v g5y
<F71>

EEEC))
2= AP TH AR ADEQN ALZQIRAHRE) |8 A
pJES 7,307,419 21,900,000 270,430,984 299,638,403
=)} -
Hexs 1,576,500 - 374,282,495 375,858,995
HIA A 60,343,934 - - 60,343,934
2 A
Ab2t (3,623,149) (5,400,000) - (9,023,149)
HIA A - - (88,170,297) (88,170,297)
=PI, (1,534,838) - - (1,534,838)
Il 64,069,866 16,500,000 556,543,182 637,113,048
<A7]>

(Gl : &)
2= AP THARR ATEQN ALZOIRAHRE) |8 A
pJES 3,303,569 22,304,000 - 25,607,569
=}
Hexs 1,462,007 4,500,000 274,366,886 280,328,893
HIA A 3,935,902 - - 3,935,902
2 A
Ab2t (1,394,059) (4,904,000) - (6,298,059)
HA A - - (3,935,902) (3,935,902)
Il 7,307,419 21,900,000 270,430,984 299,638,403
(3) A7 v o] xZEAMA 9] A EE U8 o5 25y

(& - &)
- =2 HE U= =l & 0|

oy 2 SE KFAHAN2HH] 9,023,149 6,298,059

AAF A A1 228 dart.fss.or.kr

Page 109




(4) 9|
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(1) W10 Al 12 A e ALg AT v e Thg s Rt
(G - &)
3 = =S SPIE
2ot 352,835,440 388,979,086
NI S 91,666,951 19,419,629
g A 444,502,391 408,398,715
970 % A7) F AT e AAGO R Q) Zohe AHETAE 32699 F 654901 L]
o,
(2) @7 B A7) F elsh nas) olew QAE Fole tha s gy
(&< - &)
b =] MO
A ZE A XS] 2HDHA 24|
P SA 500,383,269 457,789,307
X283 31,127,569 40,434,513
g A 531,510,838 498,223,820
2IAS IO CHSt Ol AtH| & 17,824,210 34,259,191
SASYE0l CHsSt Ol XtHl = 19,366,248 20,226,796
clelAz 43,264,069 76,125,164
SO A D} OFel AMTIAL 2| A S 10,564,229 11,553,991
9718 A7) F 920 F ATHES 417909 2 4608 BAL T
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(3) Ha7|eHE AR BaA o) e ey sy,
(Er9l : 21)
== rSIR=
- = XA A= XA A=
FAclAE x| A2lAES
= | =P\ PIPN| = | =P\ PION|
13 OILH 220,820,000 209,419,242 286,860,100 275,691,783
19 =1 54 0l 67,931,000 60,836,127 5,700,000 5,614,362
& A 288,751,000 270,255,369 292,560,100 281,306,145
(4) B2 @A) g 2% o] 54 ER e gew gt
(Er9l : 21)
- = CtJ| et MO
= 209,419,242 275,691,783
H== 60,836,127 5,614,362
g A 270,255,369 281,306,145
(5) @7 2 A7) % P2y ey e gayt)
(9] : )
& = =) &
== 281,306,145 430,466,649
= 352,268,876 232,179,742
SIS =PNE= (362,915,240) (372,712,927)
Ol XtHI & 17,824,210 34,259,191
clAsaz (18,228,622) (42,886,510)
l|g= 270,255,369 281,306,145
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3) AEA B F

J A1 A ol ZAE7FA] BSoll

A
&

o
A4

]

Az Q)
P22

223l <l
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SRR
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- = =Pl ol

HIDNF==; 1,049,110,170 980,075,379

NIPNE=1: k= 339,967,462 277,951,786
2 A 1,389,077,632 1,258,027,165

SHIIJIEFH 2

HII0IX=2= 1,089,923,606 1,167,736,106
g 2,479,001,238 2,425,763,271
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B/ 2he WA RS 8-S g3t it
(e &)
- = g1 ol
SHIODIEl=S8F M
cl A2 209,419,242 275,691,783
SASEEM 226,383,543 230,441,659
2 435,802,785 506,133,442
D=7
cl AT 60,836,127 5,614,362
g A 496,638,912 511,747,804
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17. B2 5o

7] ' A7) T £ g TS A HEE e v eyt
(25l - &)
3 = =5] <B]
EEEL 342,232,440 76,167,877
ZaeRope| 273,117,147 557,294,334
g 615,349,587 633,462,211
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18. 7]}

Ha7|z0 @A 71eRA e W82 e 2yt
(SR RE-)

V= =P, &olg
JIEtREL
ol =3 72,448,560 101,497,868
43 - 244,204,029
H| 90 3 =2 X 82,189,605 -
b3 - 294,000

g 154,638,165 345,995,897
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20. 71 E}A}F =

(1) B7)7h2 @4 ZJep2e] e e

a&U

40
40

—
2 = =yl &l
FAMNL SR 477,994,409 558,703,739
s == = = =
7hsE A AE A T A A il A 5N AR VEAE YT e
=7 = A<
A s F U o
= o o 2=
(2) 371 & 27] 5 71epAE o] W82 vaat &5y
<HF71>
(Sl /)
+ 2 ol =2 24 ol
T L E R 558,703,739 35,592,881 (116,302,211) 477,994,409
<A71>
(Sl &)
2 2k =)} AP ol
FAME A 1,221,996,086 150,750,525 (814,042,872) 558,703,739
(3) FA 7= R &A=
= @) =
D FA7Ie B ofAd o] Ule2 vhat &5yt
(9 %, 9)
- = 2%t 3t 4xt 5xt 6%t 7xt 9t 11xF 12t
AHR FADNSH FADEH FANSH FADNSH FADNSH FADNSH FADNSH FADNSH FADNSH
CH & Xk IR Qe 2=l IR RG] RG] RG] RG] IR
Fod 2018-03-28 2019-03-27 2020-09-25 2021-03-30 2021-06-29 2021-12-15 2023-02-15 2024-03-29 2024-07-04
SO0l 397,500 216,750 637,500 99,000 279,000 82,500 92,000 76,500 98,500
SADHA 1,066 2,333 5,133 5,133 5,133 5,133 7,338 3,390 2,010
EENEEY EAQNSxA ERMS=A EE NS EAQNsxA EANEsxA SN NS NS
HSEA
3~564 34 24 ~34 34 2d~34d 34 2d~3¢ 24 34
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2) B7] 2@ A7 T FAAEH] Hes 8-S o5y g5yt
(Er2) : =, 2)
=l &)
T = 2t IISEHAHAIDIAE  [=2f = E A A=A
Il = 256,000 3,800 433,500 5,453
£0 - - 175,000 2,613
atal (44,500) 4128 (352,500) 5,244
SHAF - - - -
DI 211,500 3,731 256,000 3,800
IS A= 93,000 5,240 84,000 5,133
7 AR E&olE FAAY AL PAZFAE = 2,0109€9 4 7,338€ o Tl A
oI Wk7) = 2,79 9 U o},
3) 3|A= o)t 2 LSMC(Least—-Squares Monte Carlo) A& @ o] el 23 -7 7} =]
THE A8sle] RAAYUVIE Ao, A E A ] FA TN Ao ALgH T2 7}
AL o3 ZEYh
== 2Xk 3k 4 Xt 5Xk 6Xt 77Xk 9xt 11Xt 12Xt
202 F=40tA 2,886 2,785 5,423 4,900 4,900 5,771 6,840 3,465 1,536
SHAIHA 1,066 2,333 5,133 5,133 5,133 5,133 7,338 3,390 2,010
2AE0IXES 2.45~2.51% 1.75% 0.93~1.07% 1.57% 1.54~1.70% 1.98% 3.51% 3.36% 3.12%
FIBHESH 38.98% 30.82% 40.05% 27.43% 25.53% 25.17% 21.68% 32.41% 33.98%
MIERSIE - - - - - - - - -
LSMC LSMC LSMC
Fotyy oges (o] R=lgmk=] oges (o] R=lgmk=] og2s (o] R=lg=mk=]
Algd0l& Algd0l& Algd0l&
4) G7] H A7 T JHHRoZ QA FA V| FHA E FEEALR QIS 89 U9 T
53 FH5U
(Er2) : =, 2)
2 =2 =R MO
FA)|IE=E LA} 35,592,881 150,750,525
2l (1,612,831) (814,042,872)
[ | 33,980,050 (663,292,347)
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23. L3} O] Al eFol| A A 7= 9]

(1) a8 3}po] Al eko A A7) = 429

1) 37 2 A7 5 A

ot
-

o]
Q]

o
=
12
rlo
i)
o
i)
i
)%
i
o

- = =) &

StAIE 0l 2146t =<

Hskel EtoH 3,426,568 -
| 3,426,568 -

JIZHO 2 M elAGts =9

Jl=018 2] 185,525,515 17,704,497

AAEFH 38,852,546 -
2 A 224,378,061 17,704,497
g 227,804,629 17,704,497

= =) &

f=<

I ALS 224,378,061 17,704,497

FEI&EAALY 3,426,568 -
g 227,804,629 17,704,497

Nel& A& :

= 227,804,629 17,704,497

ol 2 - -
g 227,804,629 17,704,497
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(2) a2 3he] Aokt %

Ha717bd AR 3|AL) Q1A skaL = A

-z
?F
)
o
B=)
M
)y

(el &)

- E o1
HASW-S 7ML & J1=01H 58,678,514 244,204,029
HALH-SH PN & ARES 23,511,091 -
g 82,189,605 244,204,029

A= 7143 A=A A
ol & ti7bell 53kl

g Aok 2 A

(3) AleF-AH 2ot Hedsto] <l

11520 whe} 71} o] arzjol Al A

Aol 7) Ash} §1g ol dstolol shiz

ol r] e THER 5719
7119 o) tel Bfgatis

(sl &)

22 =Pl &l
JIZO ML FHH F LI|0f QA 22
ANHIE SO 2 185,525,515 17,704,497
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24. rujn] e} )

7] R A7 5 dhnEe e v EEyh

(St 0 &)
- = =] &
=0 (x1) 1,972,568,213 1,443,623,862
EI RS0 (*1) 342,232,440 76,167,877
SclZ= | 594,482,378 456,582,784
Ol SH 198,817,299 303,751,230
& Hyl 51,707,721 44,457,935
Nes==2 897,538,166 901,224,001
J a0 2| 9,866,571,384 7,146,761,710
ZOtak 2| 1,208,189,079 894,387,890
S E Ao 2H] 9,023,149 4,246,817
FASZAHIE 33,980,050 (200,164,057)
JIEHEI S 570,677,082 (2,530,855,515)
SF Al 15,745,786,961 8,540,184,534
(1) ol B Al 5tol GRoIA AT Aeluli= Ay TAR = Bz
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25. 7|E}4=0] 2 7]Eba) &

97] 9 A7) % leke) % el g e g g
(&l - &)
2 e =Pl ]
JIEF4
&0l 95,299,820 962,780
2| 2t XtHe 55,096,442 20,388,762
Q| at&tatol Y 12,162,841 1,090,642
el AHAOY 230,180,445 49,913,709
SENAMHE0Y 4,642,119 227,275
EA | 397,381,667 72,583,168
JIEHHI &
TEa 15,628,585 100,833,052
Qe xtE 260,805,898 77,318,174
2| etatitEA 2,086 11,833,050
SEAHEEA 5,836,666 -
SR AEARE 1,534,838 -
E| 283,808,073 189,984,276
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- = =9 &

=87

Ol Xt==¢< 100,568,910 410,409,173

BHE =+ 134,275,307 -
L 234,844,217 410,409,173

=8HlE

Ol XtHI & 37,190,458 54,485,987
EnS | 37,190,458 54,485,987
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27. Mg A £

G715k 7] F 24D v g 42 FRUGL e

- = =p) &I
HOXAS] B S (14,666,610) -
ANz 13,127,773 -
SEESH 2,314,800,653 2,032,160,669
Scl=dd| 594,482,378 682,980,969
(= IpmE==is] 198,817,299 373,423,634
Enrarall 66,128,652 87,817,823
INF=Eob=s 897,538,166 1,180,105,025
2 otab 2| 1,208,189,079 1,189,286,149
S A2 9,023,149 6,298,059
EERSgt B = gu ] 10,186,353,840 9,594,499,527
JIEt 593,067,800 12,635,201
2l 16,066,862,179 15,159,207,056
() EBEAA Fo] ) E A 7ksh oju) kel S G
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28. WA &

(1D B7 2 A7 =
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TP E (OHAHEN) 2 AIE RO 01914 01 | KHAH(ETH)
= VIES =2 I VIES Jlg
T2 E U AIE O]
WoEIELD - 160,561,832 160,561,832 - 17,661,802
I EY 175,315,344 1,124,615 176,439,959 17,356,219 19,408,395
2 b ar 2| 302,292,697 (32,592,323) 069,700,374 29,926,977 29,667,041
DB XA A
=2t 2,096,106 (2,096,106) - 207,514 -
HI= 200t
N 1,122,404 5,141,376 6,263,780 111,118 689,016
BTOIXIEOI 2
. 17,452,184 2,096,639 19,548,823 1,727,766 2,150,371
2| A2 3 281,306,145 (11,050,776) 070,255,369 07,849,308 29,728,091
He8xa 128,911,486 (44,988,535) 83,922,951 12,762,237 9,231,525
BEE 1,167,736,106 (77.812,500)|  1.089.923,606 115,605,874 119,891,597
=nsgogy 230,441,659 (4,058,116) 026,383,543 22,813,724 24,902,190
EECEL S 106,449,270 49,949,008 156,398,278 10,538,478 17,203,811
P I=SEIVEI 1,530,016,436 843,878,380|  2,373,894,816 151,471,627 261,128,430
e 11,833,050 (11,830,964) 2,086 1,171,472 229
A 3 3,954,972,887 878,322,530|  4,833,295,417 391,542,314 531,662,498
JHAFEF AR RO
DI 442! - (39,964,383) (39,964,383) - (4,396,082)
AFS R XA (408,398,715) (36,103,676)|  (444,502,391) (40,431,473) (48,895,263)
PEETE (1,090,642) (11,072,199) (12,162,841) (107,974) (1,337,913)
A (409,489,357) (87.140,258)| (496,629,615 (40,539,447) (54,629,258)
e 3,545,483,530 791,182,272|  4,336,665,802 351,002,867 477,033,240
DI Q14101 &4 & 01 I K&t (351,002,867)|  (477,033,240)
019184 1 A Kt &k - -
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<A7>

B EOrAE) LA E RO Ol A& QLA RF&H(S TH)
= JI= e g JI= g
A2 LAIE IO
EXNSHEES 1,689,758,677| (1,589,758,677) - 157,386,109 -
AXNESH 2N 158,320,699 16,994,645 175,315,344 15,673,749 17,356,219
2otal 2| 376,237,776 (73,945,079) 302,292,697 37,247,540 29,926,977
PERAEN
(=512) 14,647,253 (12,551,147) 2,096,106 1,450,078 207,514
HIZZ
RSP (335,452) 1,457,856 1,122,404 (33,210) 111,118
SMIOtXIE XS
(e xe=a) 27,708,175 (10,255,991) 17,452,184 2,743,109 1,727,766
el ASTH 430,466,649 (149,160,504) 281,306,145 42,616,198 27,849,308
EREXZ 87,592,706 41,318,780 128,911,486 8,671,678 12,762,237
EIPNF=4=; 1,127,804,821 39,931,285 1,167,736,106 111,652,677 115,605,874
SAESEEM 177,872,166 52,569,493 230,441,659 17,609,344 22,813,724
E8AZ0IN=S3 - 106,449,270 106,449,270 - 10,538,478
SEINLENF4 - 1,5630,016,436 1,5630,016,436 - 151,471,627
QotatatEA - 11,833,050 11,833,050 - 1,171,472
EI 3,990,073,470 (35,100,583) 3,954,972,887 395,017,272 391,542,314
JHAHEE U A E XHO
Olz===¢< (282,634,520) 282,634,520 - (27,980,817) -
=T AR (623,344,224) 214,945,509 (408,398,715) (61,711,078) (40,431,473)
2lstet4atol e - (1,090,642) (1,090,642) - (107,974)
ES | (905,978,744) 496,489,387 (409,489,357) (89,691,895) (40,539,447)
LAIE IOl EH A 3,084,094,726 461,388,804 3,545,483,530 305,325,377 351,002,867
Ol I A1 01 & LAl AF&H (305,325,377) (351,002,867)
O A &H QLA K&t - -
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(4) ol AW A A2 Q145 4] o} 3 AAHCRDT AA A zkole] U} & thet Y]
.
(e : &)
7 = =9 &I
A2e LA IO 4,336,665,802 3,545,483,530
OAZNESZEES 70,617,461,702 56,150,972,517
OIAFZ Ml 2 S K| 2,918,568,498 2,312,297,729
(5) B71% 2 7% @A) o] DHAAAALO R AN A e ATAAET L AL A
FA9) WRAE e g v,
(& : )
=Pl ol
et
NRaZEES OlZ NS Xl NRaZEES OlZ NS Xl
1@ Ol 390,295,493 - 235,014,996 -
1~2¢ 295,016,517 - 390,295,493 -
2~34 1,607,308,576 50,060,000 295,016,517 -
348 =1t 68,324,841,116 2,868,508,498 55,230,645,511 2,312,297,729
| 70,617,461,702 2,918,568,498 56,150,972,517 2,312,297,729
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(4) 371 2 A7 T dd2E ARt

T = =9 &I
IE32 2A(SIh) (34,548) -
Ol=32 Z2A(59h) 41,365,450 (126,226,980)
0I===(0XI3) ZA(594) 604,717 (379,013,578)
Hd=23 Z2A(8h) 10,361,042 433,663,164
d2HIE ZA(Sh) (53,495,522) (21,958,676)
Hd=39 SIHZA) (244,204,029) -
HALMO SIHZ L) 82,189,605 (17,704,497)
SItMtiEs 24(39H - 298,386,657
Horol &It Z2A(S50H - (126,669,932)
D XHAE] 2E A (S 01) 34,615,767 -
0IXI=23 ZIHZ D) 31,653,675 (1,436,465,394)
DIXI=SHl& SoHE ) 62,015,676 48,509,332
Ml==2 SoHZ ) (29,049,308) (27,451,707)
=32 SoHER) (286,980) -
SES= NN = - (1,883,458,492)
SRSYEN SIHZ D) (4,300,000) -
g A (68,564,455) (3,238,390,103)
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6) F7] 2 A7) T ATl A7]= FAe ¥Es W& o =
<Z71>

(&2l &)
2= 2l AT
=JES 281,306,145
8358 (362,915,240)
JIEHHI 2 8H S 351,864,464
Ab2t 17,824,210
CH Al 334,040,254
S| 270,255,369
<A7>

(2l &)
7= RIESED
SPES 430,466,649
H25E (372,712,927)
JIEHHI 28 S: 223,552,423
Ab2t 34,259,191
CH I 189,293,232
HO|L 281,306,145
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33. #1<d wel

(1) FE 92

AR A= A G TE) 0}04 K
SEERIES
18 waba gl

¢%ﬂ0i AsHTh <

o)A o} A,

ko] s} A S35 ol
o)

o
7 STEI HE A stal lEyth A A= AlE
Hd=s R ANAH] AEeHS T 2 fEsto] A oA Y GRS
AxAsts & AEAd S Helsta ot
Oh FEEE FFHE NG9 A w=EFOL he gy
CERE)
- ol &l
HIUS I LT 864,820,749 15,369,224,509
S EH 2 S RH 23,604,062,746 -
O 2 7H 2 34,548 B
CH1 0| EFH 124,825,913 251,809,213
ZIIJ1EH 2 257,899,446 246,975,960
g 24,851,643,402 15,868,009,772
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A A S| A= v EE5S d5ste @7 2 47 AuxE AgS FHs 54
A9L welsa FERA L) AEAF Wolo] e W) RS T 2]
=3
<F7|H>
ool &)
o= Dol 14013t 1E~54 EE)
S| EFRH S 1,389,077,632 1,389,077,632 - -
CIIDIEI 282 435,802,785 435,802,785 - -
DI EHH S 1,089,923,606 - 1,089,923,606 -
ZIDIEI 2 S 60,836,127 - 60,836,127 -
g 2,975,640,150 1,824,880,417 1,150,759,733 -
<A7|HE>
=)
2 o= A 2 OH 140l5t 1E~54 EEN!
S| EFRH S 1,258,027,165 1,258,027,165 - -
SIID|EI2 82 506,133,442 506,133,442 - -
| J|EHH S 1,167,736,106 - 1,167,736,106 -
ZIDIEI2 ST 5,614,362 - 5,614,362 -
g 2,937,511,075 1,764,160,607 1,173,350,468 -
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(2) A9 9 el

A4 Ae] AR he] B2

|

= A%

sha 55 2 ol el

]o]

= =uiskslsar Ao diks ARETrE A sy 14
ﬂ@i A, Al EE SO A S Toto] ARgas AA e o] msteue) 48]
TARMAS AL s UTh ALY AR g g A2 V)9t T ot Mso] flayth

(el - &)
A= g o
SHSAH 3,130,278,315 3,283,506,972
A sladead At (864,820,749) (15,369,224,599)
=F M 2,265,457,566 (12,085,717,627)
INE=S=P/] 24,744,911,284 16,000,177,854
=2 S (+) 9.15% -
() =HAN7E S A5 AR E S A s sy
34. B AR
A= 2026 29 13 o] 3] A o= FAF dA ol Al F=A 8 122,50075 F

3 YA 1,920 FAsAF U

4, AFA R
4-1. AHFAE R
S AEHE

M 18 DI 2025.12.31 & M

M 17 Dl 2024.12.31 & JH

M 16 2| 2023.12.31 & TH
(B9 @ &)

Ml 18 | K17 Dl K 16 DI
AT

== KAt 24,529,293,929 14,753,474,671 20,865,180,693
SA2YSHI L XA (34,5,6,32) 587,978,833 14,238,043,223 5,707,251,357
SHISESAE (54,5,8,32) 23,604,062,746 0 13,500,000,000
HEHA (34,5,7,32) 34,548 0 0
SOIDJIEHHA (34,5,7,32) 124,825,913 251,809,213 412,903,890
SESMHIDXA (F=10) 92,054,165 126,669,932 0
JEF7 S KA (F29) 93,506,434 33,555,253 1,138,175,806
SOOI OLAIRFAE (F=27) 26,831,290 103,397,050 106,849,640
Hl == A& 3,344,208,943 4,490,380,710 4,626,843,598
EEI|EEXNFA (F11) 286,905,184 1,130,783,564 1,276,200,000
SR (F12,15) 2,166,109,534 2,820,200,483 3,056,612,204
PETA (F13) 637,113,048 299,638,403 25,607,569
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024

JIJIELIHA (554,5,7,32)

254,081,177

239,758,260

268,423,825

NG 27,873,502,872 19,243,855,381 25,492,024,291
S
=SFM 1,977,831,857 2,070,327,060 3,203,121,646
SHOIDIEIX R (554,5,16,32) 1,387,390,907 1,244,827,359 2,398,290,923
SODIEtS 82 (54,5,15,17,32) 435,802,785 506,133,442 472,045,947
JlEt=S 2 (=19,23) 154,638,165 319,366,259 332,784,776
Bl=sS M 1,150,759,733 1,173,350,468 2,751,043,866
EIIJIELHS (554,5,14,16,32) 1,089,923,606 1,167,736,106 1,024,992,321
HIDIEtS 82 (54,5,15,17,32) 60,836,127 5,614,362 136,292,868
HESHIMF 0 0 1,5689,758,677

SIS A 3,128,591,590 3,243,677,528 5,954,165,512
=
32 (F20) 23,121,515,500 15,071,515,500 11,535,515,500
2oz (F20) 133,422,913,538 117,085,421,608 108,154,492,408
H2xrd (F21) 477,994,409 558,703,739 1,221,996,086
ol 2(F=2) (F22) (132,277,512,165)| (116,715,462,994)| (101,374,145,215)
A2 A 24,744,911,282 16,000,177,853 19,537,858,779
A= 0t2H S H 27,873,502,872 19,243,855,381 25,492,024,291
4-2. X BE0] A LA
T2 O ALA

" 18 J1 2025.01.01 £E 2025.12.31 DX

Ml 17 71 2024.01.01 £ 2024.12.31 DX

Hl 16 71 2023.01.01 £ 2023.12.31 DX
X))

Hl 18 Dl H 17 2l Al 16 7l

& (53,23) 227,804,629 17,704,497 215,251,274
&It (F27) 321,075,218 0 0
HES0l (=4 (93,270,589) 17,704,497 215,251,274
THoHl b 22l (3=24,27) 14,934,064,297 14,067,527,918 12,877,211,237
A0l (&=4) (15,027,334,886) (14,049,823,421) (12,661,959,963)
JIEF=2 (F=25) 395,384,884 72,583,168 81,187,114
JIEHEIE (3F=25) 1,127,686,453 1,720,000,712 114,388,287
=822 (F26) 234,777,742 410,409,173 910,130,227
=382 (326) 37,190,458 54,485,987 36,185,294
HolNHIEX2 A =01 (2=4!) (15,562,049,171) (15,341,317,779) (11,821,216,203)
HOIAHIE (=) (F28) 0 0 15,871,586
Sol=01(=4) (15,562,049,171) (15,341,317,779) (11,837,087,789)
JIEt 2 &2 0 0 (144,447 ,463)
gi|Edoez MESHA == 0 0 (144,447 ,463)
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HESHMEATNEE 2L (F18) 0 0 (144,447,463)
SEZE (15,562,049,171) (15,341,317,779) (11,981,535,252)
=019l (F29)

Jl2FE0l (&) (el & (481) (569) (516)
SIAFH0IA (&) (B2 &) (482) (569) (516)
4-3. AERE it
NE2HsHE
X 18 71 2025.01.01 S Ef 2025.12.31 DX
M 17 31 2024.01.01 2E 2024.12.31 DX
H 16 71 2023.01.01 2E 2023.12.31 NHXl
(&9 &)
IR
EE =03 EELS EENGES ERP
2023.01.01 (OI=Xt
= 11,238,390,500 104,143,578,482 3,290,415,735 (89,392,609,963) 29,279,774,754
gIl=0l2(E4) (11,837,087,789) (11,837,087,789)
KSR
FAMNY LA 20 292,422,727 292,422,727
FAINY 2 AL 297,125,000 4,010,913,926 (2,360,842,376) 1,947,196,550
FAMNY LA A
TS =
SICERP
S EVES S
or (144,447,463) (144,447,463)

2023.12.31 (D& Xt

o 11,585,515,500  108,154,492,408 1,221,996,086| (101,374,145,215) 19,537,858,779
2024.01.01 (DI E Xt

o 11,535,515,500|  108,154,492,408 1,221,996,086| (101,374,145,215) 19,537,858,779
ZII20/2l(24) (15,341,317,779)|  (15,341,317,779)
SINE 3,536,000,000 8,930,929,200 12,466,929,200
FAHY LR 20 150,750,525 150,750,525
ZANY P B A

FANYLP A (814,042,872) (814,042,872)
ZAWS LR K

2012 HA

HHZOILH WS

RA

2024.12.31 (O1ZXt

2)

=

15,071,515,500

117,085,421,608

558,703,739

(116,715,462,994)

16,000,177,853

2025.01.01 (D1 =Xt

2)

[

15,071,515,500

117,085,421,608

558,703,739

(116,715,462,994)

16,000,177,853
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Ml 18 J1 2025.01.01 2H
Ml 17 J12024.01.01 £ H 2024.12.31 DKl
Ml 16 21 2023.01.01 &

2025.12.31 DtXl

B 2023.12.31 Al

=SIEENCSY) (15,562,049,171)  (15,562,049,171)
SINE 8,050,000,000 16,222,802,550 24,272,802,550
ZAHY LR 20 35,592,881 35,592,881
ZAWY LA AL
EANYLP A (1,612,831) (1,612,831)
ZARLLSR 2

114,689,380 (114,689,380)
SICERP
HHZOIRH WSH
QA
2025.12.31 (J|2 Xt
o 23,121,515,500|  133,422,913,538 477,994,409| (132,277,512,165) 24,744,911,282

4-4. AHSFR

d=sS8H

Xl 18 I X172l Xl 16 Il
FJPE=SH=SE (F30) (13,670,932,287)| (15,611,808,943)| (12,481,790,752)
SYUA &= B (13,781,770,509)| (16,204,415,606)| (13,057,872,965)
Ol Kt==F 29,835,032 671,413,264 711,639,542
Ol XtXl = (17,824,210) (82,259,191) (75,626,959)
HolMES(ES) 98,827,400 3,452,590 (59,930,370)
SNES=SSS (24,031,821,139) 11,5690,493,346 10,265,080,468
i=ssds3e M= 19,286,047,595 34,000,000,000 14,000,000,000
gAUESSS 2L 23,210,444 42,132,000 5,824,000
BREXSS AIE 0 0 0
SN X2 41,901,301 252,729 0
Hll=ssas2 F=S (42,938,583,592)| (20,500,000,000) 0
SHIVNBENFA FH= 0 (1,384,600,000) (1,276,200,000)
Hd232 2A(30h 0 0 (385,200,000)
guEEs=s2 St (39,630,000) (3,210,444) (150,000,000)
SN FHE (28,907,892) (283,752,046) (1,903,965,667)
SE IS FHE (375,858,995) (280,328,893) (25,377,865)
Hee2seEs58 24,052,689,036 12,5652,107,463 3,5695,482,289
AaE=E=PN; 24,272,802,550 12,466,929,200 0
AREEXZO =5 124,977,516 423,631,999 1,907,674,980
FAM=E A2 HAL 0 0 1,947,196,550
clA2I2 af &t (345,091,030) (338,453,736) (259,389,241)
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Iz =d et 14,238,043,223 5,707,251,357 4,328,479,352
LSS SE A4 587,978,833 14,238,043,223 5,707,251,357
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AASANEHSSEM
OBt S 1,387,390,907 1,387,390,907 1,244,827,359 1,244,827,359
EIDIEtSEF M 435,802,785 435,802,785 506,133,442 506,133,442
ZIIJIEHH 2 1,089,923,606 1,089,923,606 1,167,736,106 1,167,736,106
ZIIJIEt 3 S 60,836,127 60,836,127 5,614,362 5,614,362
=2 A 2,973,953,425 2,973,953,425 2,924,311,269 2,924,311,269
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- = == &HI|Z
=
-4

so= 587,978,833 14,238,043,223

7. wE=AA 2 7eERAA

(1) Bz dA iEad 2 71 de] e v g5t

=BT ol

T THR o sAEg3 o TH 2 o sAEY3 3o
ESE 34,548 - 34,548 - - -
SOOI
042 84,861,530 - 84,861,530 126,226,980 - 126,226,980
014 2(BHRICIXI2) - - - 125,582,233 - 125,582,233
0|20l 39,964,383 = 39,964,383 - - -
OB R
AR B2 273,630,000 - 273,630,000 257,210,444 - 257,210,444
STOLRIE IR 2 (19,548,823) -l  (19,548,823) (17.452,184) - (17,452,184)

g 378,941,638 - 378,941,638 491,567,473 - 491,567,473

@) w30 A A e EAFTREEF T AEYLL da
8. 7|Eh g A4
(D) 0371202 A 7 gAte] yee tev) 24yt

(el : &)
= = =il FSDJR=
SHOID|IEt S S AHbt
ALSANEHI|EI2 XA 03,604,062,746 -
(2) W71 A AT AT ST EF S A U §e Thea 2HU T

M|

10 | 4J
09 | HI
0
&
ne

== g==}
S S ™
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CHIZSAE 23,604,062,746 ~
9. 7| EFA}AE
B a7z A A 7 epRAEe] &2 vy gHU T
(EE)
-2 =2 cho| et MO
JIEIS S KA :
S22 3,547,483 18,540,100
Hd2H2 89,958,951 15,015,153
g 93,506,434 33,555,253
10. A A4k
BHa7|12bdE A AJaApike] 8-S o539 5y
(&2 &)
2 =2 =lli=", MO
M= 14,666,610 -
AWM= 64,414,284 22,614,000
EN 12,973,271 -
THZZ(*) 160,561,832 104,055,932
HIIEY2(HE2E) (160,561,832) -
g 92,054,165 126,669,932
() YA Al 2 & ok A FE T dF-= 273 dato 2 J7) 5 H 7| A8 sk o,
Uz o] 2 At A Eol uet G T A A xAE A Q124 53 S5 U T
11. 5719 5F#
(1) Rz A A4 57199 A2 o539 E54th
(& - &)
=g 22 H
BHold ES\DN] 24 ASXEE
HAES S| 2 (x2) &I (#2)
e Y J|l=
Hudson Therapeutics(x1) 0l= MHlAg 128 314 100.00% 286,905,184 1,130,783,564
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(x1) 3 5&7]@ o 2023 7€ AHEAHFU
(#2) A71HH SH57GFEATF2A 0] G 5 T5

of £gate S Q145 Gt

N
A
lo
o
Y
>
o
PN
&
ol
rlr
it
2
=2
=2
o

(2) 37120 @A) AU 47190 WEN e thed) gaut

<G 712>
(G2l @ =)
22 XNE2 = =D} 2 (*1) ol
Hudson Therapeutics 100% 1,130,783,564 - (843,878,380) 286,905,184

(+1) 3Ake] FHANT 2FAAE FE71G0) 24 Fo] B B/ YFAFHEPAES
2 Q45 o

<A7|HE>
(E9): &)
22 INE==3 = = (1) 2 A (x2) ol
Hudson Therapeutics 100% 1,276,200,000 1,384,600,000 (1,530,016,436) 1,130,783,564
(*D?ﬁ7]%iUS$1OOOOOOQ~%%“51F§/“*Fﬂ“‘ﬁwt}
(+2) Aol FHIPNT 2 fAAE F5719 9] EAL Aol F FLTIAFATAEAAES

gﬂﬂaﬁsuw

<HF 7>
(el @ &)
Kb&F 23 x= 1=t &= EIZA0l
288,591,911 1,686,725 286,905,186 -|  (809,659,406)| (809,659,406)
<A7|E>
(Sl @ &)
KE&F =3 A [t &=l Emzaol
1,170,613,009 39,829,444| 1,130,783,565 -1 (1,091,679,138)| (1,091,679,138)
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<F7E>

= = FH=S2It & ItAF2HSE A o S = dEINH
EX 24,348,296 - - 24,348,296
A= 181,597,704 (63,559,195) - 118,038,509
A2 - - - -
HI & 435,397,421 (258,580,514) - 176,816,907
ANEEX 4,153,874,628| (2,667,548,246) (83,922,951) 1,402,403,431
A S XA 688,846,518 (244,344,127) - 444,502,391
g Al 5,484,064,567| (3,234,032,082) (83,922,951) 2,166,109,534
<A77 E>
(== )
< = FHSA ZH LA 2H S o 2NEXZ S E=Je
EX 24,348,296 - - 24,348,296
A= 181,597,704 (54,479,310) - 127,118,394
NI R 72,674,831 (26,647,437) - 46,027,394
HI 2 449,755,950 (194,789,094) - 254,966,856
INE=FSPN 4,127,937,928| (2,039,685,614) (128,911,486) 1,959,340,828
INR= 2 PATA 865,733,640 (457,334,925) - 408,398,715
2 Al 5,722,048,349| (2,772,936,380) (128,911,486) 2,820,200,483

O 5 X} o 118 o O 5 2=

(2) FEAA] He &2 o3 25yt
<F7>

(191« =)
2= R 212 e e NEZF MBAT A Assoixa [g 2
PIES 24,348,296 127,118,394 46.027,394|  254.966.856| 1.950.340.828| 408,398,715 - 2,820,200,483
St
5= - - - 2,971,192 25.936,700| 590,121,028 - 619,028,920
HEox3 2 - - - - - - - -
24
He - -| (@6.337.416)|  (17.320,721) - (22.506.514) - (76.173.651)
240har2t - (9.079.885) (9.689.978)|  (63.791,420)|  (582.874.097)|  (531.510,838) | .196.946.218)
Jler 24,348,296 118,038,509 - 176,816,907|  1,402,403,431 444,502,391 - 2,166.109,534
<A7>

(291 : 2)
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2 & EXl AE A2 P HIS INE=F=SN| AtSH XA A& SOOI XHA g A
Jl= 24,348,296 136,198,279 60,562,360 272,159,933 1,939,999,112 623,344,224 3,056,612,204
=D}
BN - - - 55,933,725 688,449,900 325,678,190 22,000,000 1,092,061,815
HEEXZ 2 - - - - (75,431,579) - (75,431,579)
bsh= - - - (4,622,690) - (42,399,879) (22,000,000) (69,022,569)
2 JFAE 2 - (9,079,885) (14,534,966) (68,504,112) (593,676,605) (498,223,820) (1,184,019,388)
ol 24,348,296 127,118,394 46,027,394 254,966,856 1,959,340,828 408,398,715 - 2,820,200,483
13. -G At
(1) 27|z d A Fdxpake] &L oS3 25U
<F7|E>
(Sl @ )
_ EATESEH A B
2 2 FHS 20t SRl R L HE A 23
*
LA THAFA 12,682,074 (7,421,304) (1,534,838) 60,343,934 64,069,866
A2TEYN 28,790,000 (12,290,000) - - 16,500,000
AEZOITAHERE) 644,713,479 - - (88,170,297) 556,543,182
g A 686,185,553 (19,711,304) (1,534,838) (27,826,363) 637,113,048

(x) G7] L A7|E71A] FAH

Eiaey

Y},

<A7|E>

YA FG A
95,890,759¢, 20214 117,500,0009)2 Z71¢ dA) 3

17}‘4%4 o]

2}4= 213,390,759 (2019
H)\ql {}‘9_'}’]01 xﬂﬂ

EERE)
= = St LIPS ENTEEHY  (HPH 3o
AR TH AR 317,904,097 (101,141,821) (213,390,759) 3,935,902 7,307,419
ATEIN 28,790,000 (6,890,000) - - 21,900,000
HEZOITIAHREH) 274,366,886 - - (3,935,902) 270,430,984
g A 621,060,983 (108,031,821) (213,390,759) 299,638,403
(2) FE A4k He &S v g5y
<F71>
EERE)
S AP TH AL AT EY 0 HEZOIRAHRE) |8 2
Jl= 7,307,419 21,900,000 270,430,984 299,638,403
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=0t
)RS 1,576,500 - 374,282,495 375,858,995
S = A 60,343,934 - - 60,343,934
24 A
Ab2t (3,623,149) (5,400,000) - (9,023,149)
=0 & R - - (88,170,297) (88,170,297)
SSIIEIN; (1,534,838) - - (1,534,838)
pJi=h 64,069,866 16,500,000 556,543,182 637,113,048
<H7)>

(£ : &)
. AU TH AFRA AZEQN ALZOIRAHRE) |8 2
DIES 3,303,569 22,304,000 - 25,607,569
=7} -
yIEE RS 1,462,007 4,500,000 274,366,886 280,328,893
S = 3,935,902 - - 3,935,902
2 A
A2t (1,394,059) (4,904,000) - (6,298,059)
S = - - (3,935,902) (3,935,902)
pILT; 7,307,419 21,900,000 270,430,984 299,638,403
(3) TR 2N o EBENALA Y A HEE &2 v E5U T

(&9 @ &)
2 o= HE = =¥l |

A 2 SE THAHA2H] 9,023,149 6,298,059

(4) ¥ 2 A% AFe} A A EF] FHL v EFYTh

(Sl &)
2 = HE=2 =] HI| (*1)

Aoy 2 A Il gt 9,866,571,384 9,541,707,008

14 AF-HEw
A7 BV T FASRIFFAY, RV E A 8 FQ AFA = gl U
71 AA A7 AREATE T ARYFI e AR EREES A7V A FE 1,090 9k
S = Adeta dFY
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15. gl

(1) B33 A 71 24T 538 AR AATY e gt g
GEREY
T = =k |2
St 352,835,440 388,979,086
A28 91,666,951 19,419,629
g A 444,502,391 408,398,715
97] 9 A7) B AT A 2AGOE Qs FHE AE AL 5908w D 3265919
.
(2) 971 % A7) F 229} HAs) £ 0 A4E Foe vhe} P
(&« &)
- = =Pl &I
ArEEXFEES] 2 0Ha 2]
S 500,383,269 457,789,307
AE=2eh 31,127,569 40,434,513
g A 531,510,838 498,223,820
cIAS MO CHEr Ol AtHI & 17,824,210 34,259,191
SASYRM0 HE Ol XtH = 19,366,248 20,226,796
clelag 16,933,728 76,125,164
Il ADF Ot A4 elAZ 10,564,229 11,553,991
97 2 7] % elze F AFHEL 3000w 2 4609w U
(3) BT A 22 e et g
(241 : @)
o)t Pl
7 = zlaelAz9 zlAelAZ9
F A= FaclAz
e DA WISN e =D\ WISN
18 Ol LA 220,820,000 209,419,242 286,860,100 275,691,783
18 =1t 59 Ol U 67,931,000 60,836,127 5,700,000 5,614,362
| 288,751,000 270,255,369 292,560,100 281,306,145
() BRI AA G 2RAY FEFHRF NG e et g
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M| AW
| O[T
SN 9
— | <t | ©
D — | O
Q||
0 |w | —
N~ o]
(a\] [a\]
oll
m
KJ
Al |~
< | AN | ©
N|— |
N | O | W
— | M| W0
oA
DO | O
O | O | M~
(a\] Al
N
]
o
Ho | Ok
okl o

MMINEEE
S| |22
ol~NY o8| o
A.,,.I,ﬂn/woond,
S|&|d|S|d| o
S NS N e
N
Rl
215(815|5|8
o | IS 2w
2182(38|%
oo |IN| g S
MEIR-IR RN
3| |T
~
30
nd
3 =0z
o 4| 5 | Ko | 1o
K~ <R |<]|al
NIINERNE

W ok
N —
WE <0 1XF
o X" o
ﬂ__lm ——
N
I
= T
=T
ofp Mro £
T 5
R
T o
T el
Mo 7om
il
THE
Ny
o El 1_._A.o ay
—_
< M g go
=0
o O_E 1__/I ﬂwu
oy R - I
T <o oo T
ﬂ§Ma
N
O1_ Ot ‘a
RN
mo ™ N
8o 0
TR W % g
=T
—_
1A = 0 o 0
Ak o N ar
&%Aa
—
%o - o JJ 9

= AU,

LRSS

Ao AEIH
1= ]

w

1

=E
233 9] o)

A

T

16. 71 EFA -

3) =7}

3}

A7) 71k el o)

T

=

713k

B
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EHOIDJIERH 2

HIPNE=1=3

1,047,423,445

966,875,573

339,967,462

277,951,786

NIPNE=1: k=
E

Al

1,387,390,907

1,244,827,359

EI1JIEH 2
S NIDNE= =

1,089,923,606

1,167,736,106

il
X

2,477,314,513

2,412,563,465

rlo

. S| rSpJ LT}

CODIE2SE M

2l A2 TH 209,419,242 275,691,783

SASYEMN 226,383,543 230,441,659
2 A 435,802,785 506,133,442

IBJI=r=X=T by

2l A2 T 60,836,127 5,614,362
g A 496,638,912 511,747,804

18. &4

0 = S| &I
(SESF=10 325,116,421 146,735,146
BAAFIN LY 273,117,147 486,727,065

g A 598,233,568 633,462,211
19. 71 eH-A
B a717b AR 7 e o] B ZEUt

(@9 : 2)

2 2 =ll= ol
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JEt =S

Ol== 72,448,560 75,162,230

Hd== - 244,204,029

Herol e =2 xH 82,189,605 -
g A 154,638,165 319,366,259

- 2 ==y &Y
gelisr=AIo B 100,000,000 100,000,000
1= HHS M 500 500
greist Al 46,243,031 30,143,031
2SFNEZ 23,121,515,500 15,071,515,500
2) Ha7|7he @A ARFe] MEW G thevt geroh

(291 - =)
2 & =R &Y
Jl= 15,071,515,500 11,535,515,500
SoSX 8,050,000,000 3,536,000,000
g 23,121,515,500 15,071,515,500

3) Wl ek WAl Aol ol thg 3 BT,

- = =Pl &2

FAYAR NS 133,308,224,158 117,085,421,608

JEIA=Z22 03 114,689,380 -
g A 133,422,913,538 117,085,421,608

21. 7 AR

(1) B3/ @A AR e] g b st P,
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o= ool Ao

AR e 477,994,409 558,703,739
AER FAUSANY F AAEA $3 APE Fole AR A FEARG ] Fow
Al skl Y v

<F71>
(Sl &)
5= DIES =} 2 A pILl;
AN A e 558,703,739 35,592,881 (116,302,211) 477,994,409
<A7>
(9l 2l)
= = DIES =7} 204 pIL=l;
TAIDHQ A B 1,221,996,086 150,750,525 (814,042,872) 558,703,739
(3) FA 7| =R AA =
1) TA7|= R Ao Y82 b5 &5y
(&9 =, 9)
2 2 2Xt 3xt 4t 5Xt 6t 7x 9xt 11X 12Xt
AR FADEY FADEH FADEY FADEY FADSY FADEY FADSY FADSY FADEH
CHat X QX IR RIEEC] IR RS IR A=l IREE] EIEE]
20 2018-03-28 2019-03-27 2020-09-25 2021-03-30 2021-06-29 2021-12-15 2023-02-15 2024-03-29 2024-07-04
2 397,500 216,750 637,500 99,000 279,000 82,500 92,000) 76,500 98,500
SHARDFA 1,066 2,333 5,133 5,133 5,133 5,133 7,338) 3,390 2,010
A=A EAN3x=A SANsEAH SEAH3TA EAN3EAH SE9sxzA SANsEAH EANSEAH EAHN3=A
ISxA
3~54 34 2 ~34 34 2E~34 3¢ 2 ~34 2 34
2) F7 2 7] T FAXAEA] H e 8-S v gHy o
(St =, &)
=¥l |
e
22 IIETRHAIDIA | IIEL R EH AL A
pJES 256,000 3,800 433,500 5,453
20 - - 175,000 2,613
Abal (44,500) 4,128 (352,500) 5,244
S AL - - - -
oy 211,500 3,731 256,000 3,800
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LA S 93,000 5,240 84,000 5,133
71 AA E&cke A Y Ee] AEARE 9 = 2,010 4 7,338 0™ Tzt
o] w7]&= 2.79d Yt}
3) 3JAb= o) d W LSMC(Least-Squares Monte Carlo) Al & o] Ao &3t &4 7N+
THE Lot BAAYIEE AP etdlon, A A AT Ao ALEE T2 7t
AL g ZEYrh
= = 2t 3xt 4t 5Xt 6t 77Xt 9xt 11 %t 12Xt
20HY =ADHA 2,886 2,785 5,423 4,900 4,900 5771 6,840 3,465 1,636
SHARFA 1,066 2,333 5,133 5,133 5,133 5,133 7,338 3,390 2,010
LA 0IXE 2.45~2.51% 1.75% 0.93~1.07% 1.57% 1.54~1.70% 1.98% 3.51% 3.36% 3.12%
Ftess 38.98% 30.82% 40.05% 27.43% 25.53% 25.17% 21.68% 32.41% 33.98%
g o s - - - - - - - - -
LSMC LSMC LSMC
Zorgy (ol R=lgeh=} 02 o2 02 02 02
AlZdlols AEdold AlZdlols
4) F7] D A7) T FYu Loz QAAG FATFRAY U FTEEAIE e &9 Y o
=4 Z5U
(erl : =, #)
- = =l A=
FAIEEANRD 35,592,881 150,750,525
Sl (1,612,831) (814,042,872)
g Al 33,980,050 (663,292,347)
22. A&+
(D a7z dA 2E&a9 W& a3 g54th
(Er91 © )
-+ = =P SR
OldelZ2&2 132,277,512,165 116,715,462,994
(2) AEa A g AAMA
37 AEFAHE AL = 202613 39 279 FFEI oA A EE JAHJYT

0

S
o

ol

&I
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. 0IXel Z2&3 132,201,630,960 116,715,462,994
Hol0IdelZdE=2 116,715,462,994 101,374,145,215
So|l=&4 15,562,049,171 15,341,317,779
. 2&=2 X2l - _
. Ol E0IH™2IZ&ES 132,277,512,165 116,715,462,994
23, A ske] Aol A 7] 4]
(1) A }2] Ak 7] = ¢
D @79 A B Sele) ele e gt
(&2 - &)
-+ = =l & 0|
SEAIE Ol 1A Bl= =<
M 3Hol &HiH 3,426,568 -
;| 3,426,568 -
JI2H0 2 ™ QA= =9
pIES I PSESel 185,525,515 17,704,497
AREA,9 38,852,546 -
E. | 224,378,061 17,704,497
g Al 227,804,629 17,704,497
2) a7 7o) Aleko| A A7) = el
A= o] FoFFAA As 89S 7] 7te| AA o] e AY gk Al - o] HEo =
A g S A&}
(St &)
_—rl_i_ Cl-j| I._'ljl
22
AN ALS 224,378,061 17,704,497
FEIREAALS 3,426,568 -
g A 227,804,629 17,704,497
Xel® A&
=} 227,804,629 17,704,497
oH 2l - -
2| 227,804,629 17,704,497
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(2) A e] Aok} FAH 24t FA)
H 7170 A A 3|A7F Q1A slaL ol AR B FAl = o5 Z2sy T
(9l &)

o= =[=l; ol
HEL-A L = JI=0lH™ 58,678,514 244,204,029
HALW-APNL = g 23,511,091 -

g A 82,189,605 244,204,029
3ALE 7193 A7 Al1115350) wet 71 o] A AlA] o]n] Bke firH(FEE X371

o] ¥ ti7hell &3kl AN A A st} &9 & ol st of 3F= 71 QG ] ool al P sh=
wHS AT A= A AFY T
(3) AlekF-A o T st Q12 gk 479

(St &)
o= =] )
JIZEO| HIRRH Xt = ZI|0fl QIAISH S0
AMHIE S 2et 185,525,515 17,704,497
24. drwjv] e} e v
F7] 2 A7) F ]t n] o] W82 o5 FEU T

)
T o= =] )
S0 (x1) 1,402,034,320 1,229,500,758
EIZ S0 (x1) 325,116,421 146,735,146
22| S M| 553,531,999 636,467,928
01t D EH 176,083,809 231,566,468
eSEu N 50,295,997 51,625,664
NN 834,828,177 1,137,235,475
A Y| 9,866,571,384 9,541,707,008
2 AL 24| 1,207,517,507 1,188,642,078
P E THAAL2H 9,023,149 6,298,059
FABAHIE 33,980,050 (663,292,347)
JIEtHI 2 475,081,484 561,041,681

B 14,934,064,297 14,067,527,918

(1) 7, 52539 oA Ad3+A8 an| = AAddFEn 2 BRI ST
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25. 7]k} B 7B S

97] 0 A7) F 7leke] R /e8] g that g

- = =9 &I
JIEf=S
&0 93,303,037 962,780
2| 2t Xt 55,096,442 20,388,762
2| 3tetatol 12,162,841 1,090,642
el ABHOI 230,180,445 49,913,709
SEAMH201S 4,642,119 227,275
2 A 395,384,884 72,583,168
JIEtEIE
SHVNEENFAESYIE 843,878,380 1,530,016,436
S 15,628,585 100,833,052
2| Bt XHE 260,805,898 77,318,174
eatetatEA 2,086 11,833,050
SN EEd 5,836,666 -
SEAEE A RHE 1,534,838 -
2 A 1,127,686,453 1,720,000,712

- = =9 &I

Rk

Ol K=< 100,502,435 410,409,173

tHE =S+ 134,275,307 -
EnS | 234,777,742 410,409,173

=8HE

OIXtHI 2 37,190,458 54,485,987
L 37,190,458 54,485,987
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&I

=@

&I

(15,341,317,779)

|[o|[o[ofv]o[om]o][]w®
old|o|o|l~N|IN| OO | N[ —
IR ARSIR ARSI ECIES RSS!
ol~N|lo|lolwvla|o|~] T~
Nn|lo|lo|o|lo|g|o|o ||
N TV S|N|lO N |IN|F|IY
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